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CONTINUED STRONG GROWTH IN  OPERATING PROFIT - HIGHER NET
COMMITTED ANNUALISED RENTAL INCOME MITIGATED BY

O

STEADY GROWTH OF
TOTAL PORTFOLIO

VALUE? RENTAL INCOME! DECREASE IN NET VALUATION GAIN
NET RENTAL INCOME AT SHARE ON STANDING ASSETS
INCREASED 48% YOY
€6,534m €281.1m €239.9m
€ 4,480m

1H21 1H22

€2I°57"‘ I I €190.5m

1H21 1H22 1H21 1H22

Ongoing strong performance

©

EARNINGS PER SHARE
DECREASED - AFFECTED
BY SHARE ISSUANCE (6%)
IN Q4 20212

€9.90

€7.01

YIncluding JVs portfolio at 100% 5
21.250.000 shares issued in Q4 2021

1H21 1H22
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VGP Aboutus Properties Sustainability References Newsroom  Investors Find your park

ESG

Achievements and
hlghllg hts | Our sustainability targets
1 H 2022 Our Commitment

Our ESG strategy rests on four pillars to cover the most material topics for the Group. It aims at transforming
and future-proofing our portfolio, giving purpose to our teams, transition drive to our tenants and shared
value for our communities.

QOurApprosch | VGPFoundston | CurGreen Financing Framework |  Our Suswsinsbllity Reporing

Our Sustalnsbility wsrges

1— 2— 00, 3— 4—

@ ENVIRONMENT j% BIODIVERSITY SOCIAL Promote GOVERNANCE
Ensuring our Stimulate social cohesion, Adequate
business path - biodiversity by reduce inequality, governance and
including own investing and and protect Environmental,

NEXT



ESG UPDATE 1H 2022

Green Building Certification
« All buildings started after 2020 received green certifications and this
represents 61.2% of the portfolio as of June 2022

° VGP Renewable Energy
« 120.9 MWp installed or under construction and 53.7 MWp in pipeline

scope 1 and 2

O o On track to achieve carbon neutrality by 2025 and 50% gross reduction under
e  All VGP offices green energy PPA contract as of 1 Jan 20221

55% reduction in 'in use' scope 3 emissions by 2030
« All new builds (as of March 2022) will be realized without gas sourced heating
systems where feasible

Source: Company information as of 30 June 2022

1 https://www.vgpparks.eu/en/newsroom/investor-news/vgp-announces-pan-european-corporate-solar-energy-deal-to-power-alll-vgp-offices-with-100-renewable-electricity/
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1H 2022 rental income increased by 9.7% VGP

° COMMITTED ANNUALISED RENTAL INCOME AND NUMBER OF TENANCY CONTRACTS

Increase in rental income  Rolling rental income == Number of contracts

"  In total 415 tenant contracts driving
e250 - committed annualised leases to
- 350 € 281.1 million’ (FY2021: € 256.1
million)

€200 - - 300

« Occupancy rate of 99% for the
completed portfolio?

- 250

€150 -

- 200

Committed annualised rental income
Number of tenancy contracts

€100 -

- 150

- 100

€50 A

- 50

2016 2017 2018 2019 2020 2021 H1 2022

Signed and renewed rental income of €35.4 million in 1H 2022

(of which €22.4 million new leases)?

Uncluding € 172.3 million through the Joint Ventures
2|Including 100% of JVs' assets




...driving resilient portfolio growth ... VGP

TOTAL PORTFOLIO - INCLUDING 100% JV (€ MILLION) _ _
» Expected Capital Expenditure

(predominantly based on pre-let
construction projects) for
6,534 oo 2022 > 2021
 Significant cash balance expected to
be recycled from Joint Venture
- 5.000 closings in the remainder of 2022

B Own portfolio

JVs-related?
- 6.000

4.109

- 4.000

- 3.000
1,936 2.923
- 2.000
1.978
1.360
- 1.000
2018 | 2019 | 2020 2021 | H1 2022
Capital expenditure €352.7m €539.5m €479.8m €743.2m €503.1m D €2,618m
Net cash inflow from
divestments to JVs2 €438.4m €339.0m €405.6m €49.6m €315.0m D €1,548m

As of 30 June 2022
1)Vs-related includes German 5.1% stake held directly by VGP and portion of Held-for-Sale being developed on behalf of the JVs 10
2 Includes sale of Mango building, Spain (E150m in 2018), 1H ‘22 includes 82 million cash received as of 1 July, since inception VGP recovered 1,7 billion cash from JV divestments



....Wwhich has resulted in a diversified investment portfolio...

o INVESTMENT PORTFOLIO BREAKDOWN BY COUNTRY' o INVESTMENT PORTFOLIO BREAKDOWN BY STATUS!

Romania Austria

€180mm — 3% | €146mm — 2%
Italy Development land
Hungary €127mm — 2% €0.7 bn
€197mm — 3%
- 0 Other L
g €159mm — 2%

€247mm — 4%

Netherlands

Under
€493mm — 8% Construction
: Germany €1.5bn
Spaln €3 601mm 24% CompletEd
€571mm — 9% 559 €4.3 bn

65%

Czech Republic
€£803mm
12%

» The Investment portfolio has grown to €6,534 million', up 13.7%YTD

* Western Europe, represents 72% of total portfolio value as of June 2022 and 88% of operating EBITDA incl. JVs

at share over 1H 2022 VG P

As of 30 June 2022 11
1Including 100% of JVs assets



...fully let on a long-term basis

° Portfolio virtually fully-let on a long-term basis!

Occupancy evolution (%)

| = Own Portfolio © Joint Ventures

99,4%

2017 2018 2019 2020 2021 H1 2022

° Certification status of portfolio

Breakdown by certification type?

O,|8%
38.8% 33,4%
27,0%
Leed B BREEAM
B DGNB B Not Certified

VGP

Weighted average lease term (WALT) of the portfolio

Combined

8.3 years

ve N .o

our ﬁ 101 years

12 14

o
N
I
(o)}
(0]
o

M First Break m WALT

The combined occupancy of the portfolio stood at 99%

The WALT stands at 8.3 years
The WAULB stands at 8.0 years

The total certified portfolio increased to 61.2 %

Source: Company information
1 As of 30 June 2022
2 Based on square metres, with JV's at 100%




Portfolio leased to a diversified and blue-chip tenant base VGP

o Blue-chip top 10 Tenants (JVs at 100%) o Tenant portfolio breakdown - by industry segment

Krauss Maffei | 9,92% Other

3.9%
amazon [ s 57

zlando | 5>
’ E-commerce
25.2%
Rhenus Logistics I .73
Drylock Technologies _ 2,31%
Siemens _ 1,77%

svw N 1,71%

Logistics
38.6%

MediaMarktSaturn || 1,64%
Light industrial

catl [ 138% 32.3%
4px N 1,21%

Krauss Maffei amazon » zalando & carx

Bjdrylock MediaMarktSaturn CATL [ZRHENUS SIEMENS

TOP 10 CLIENTS COUNT FOR 34.3%

13
As of 30 June 2022



Delivery of new developments in 1H 2022

© 17 buildings representing 334,000 m?

€ 17 million rental income through 24 tenant contracts,
virtually 100% let

° Largest share of new developments delivered for
tenants active in logistics

o 3

VGP Park Fuenlabrada, Spain VGP Park Ceské Bud&jovice, Czech Republic VGP Park Halle, Germany

=
amazon _aLx DACHSER
obal Logistic Serviges Intelligent Logistics
FUTURE Logista Jpp— TIREIC
Bath feclings PHARMA

14



Delivery of new developments in 2H 2022

Pre-let tenant base (m?)

Other 1%

O >700,000 m? is expected to be delivered in 2H 2022

E-commerce
- . 17%
 €51.5 million of rent once fully built and let

* Industrial tenants make up biggest part of pre-lets

Logistics
38.6%

VGP Park Leipzig, Germany VGP Park Magdeburg, Germany

VGP Park Nijmegen, The Netherlands

VGP

Light industrial
62%

15



The predominantly pre-let portfolio under
construction

At June 2022, 40 buildings were under
construction, representing 1,346,000 m?

* This equates to € 88.1 million of new lease
contracts

* The portfolio under construction is 87.4% pre-let
(to date 93.7%)

 Western Europe represents 70.5% of the portfolio
under construction'

o
O
=
.
D
o)
£
19
£

ol LR — . :
VGP Park Zaragoza, Spain VGP Park Halle, Germany

VGP Park Miinchen, Germany

As of 30 June 2022
Calculated on basis of expected rental




The predominantly pre-let portfolio under
construction

° Developments - geographic breakdown (by rental value)

Slovakia 2%

Italy 0,6%

Austria 4% ‘
The Netherlands 4%

Spain 5%

Latvia 5%

Hungary 6% ‘

H [0)
Romania 6% Germany 61%

Czech Republic 7%

VGP Park Erfurt 2, Germany

17



Owned and committed land bank expanded further to support future VG P
growth e

° Build-up of Land bank (‘000 m?2) ° Land bank! - geographic breakdown

lermany 24%

The Netherlands 20%

11,908
601 Other 19%

Romania 5%
8,059
6,957
(445) Lor Slovakia 7%
L ]

Austria 8%

11,307

Land owned Deployed Acquired 2022 Committed Letters of _ .
Dec 2021 2022 intent Spain 15%
N— -
—

1 Geographical breakdown of development potential (based on €

Owned and committed land bank value) of the owned and committed land bank (own and JV)

« Total land bank (owned and committed) of 11.3 million m? equates to development potential of > 5 million m?

¢ 601,000 m? of land under option, subject to due diligence, with > 0,25 million m? of development potential

> 5.25 million m? of development potential embedded in the land bank

18

1 Includes acquired land in Nirnberg of 192,000 m2 with redevelopment potential of 92,000 m2
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Income statement
° Operating profit € 190.5 mm (1H 2021 € 239.9 mm)

* Higher net rental income mitigated by decrease in net valuation gain (€ 7.3 mm YoY) and
Joint-Venture contribution (down € 53 mm)

° On a “look-through”- basis 1 net rental is up by 48% (+€ 15.4) YoY

* Increase from € 31.9 mm to € 47.3 mm, whereas total net rental income (JV’s at 100%)
increased 29% to € 82.9 million

° Net valuation gains on the property portfolio of € 155.9 mm include
* €47 mm realized gain on disposals to JV, versus € 12 million in H1 2021

- € 108 mm unrealized gains (including € 40 mm on HFS; net of € 6 mm broker/rent fees),
resulting from € 78 mm profit on first time valuations and positive revaluation effects (€ 36
mm)

* The standing property portfolio (excluding JV) is valued on a weighted average yield of
4.57% (vs. 4.64% as at 31 Dec '21)?

° Share of profit from JV’s and associates lowered by € 53 mm
* Result down YoY due to significant positive contribution of yield compression in 1H 2021
« Change in reported yield due to portfolio mix change

o Administration and Other expenses
* Administration expenses in line with comparable period

€3 mm UNHCR contribution in favor of Ukrainian refugees

Income Statement (€mm)

‘<‘
G)
=

Revenue 35.1 18.1
Gross rental income 19.1 7.1
Property operating expenses (2.0) (1.1)
Net rental income 17.1 6.0
Joint venture management fee income 9.9 8.5
Net valuation gains on investment properties 155.9 163.2
Administration expenses3 (20.8) (20.3)
Share of net profit from JV’s and associates 314 84.4
Other expenses (3.0) (2.0)
Operating profit 190.5 239.9
Financial income 8.1 5.6
Financial expense (22.3) (11.8)
Net financial result (14.3) (6.2)
Profit before taxes 176.3 233.8
Taxes (23.1) (30.0)
Profit for the period 153.1 203.8

1 Look-through basis includes VGP’s share of the JVs net rental income
2 The (re)valuation of the own portfolio was based on the appraisal report of the property

expert Jones Lang LaSalle

3 Travel costs have been reclassed to Administration expenses from property operating 20

expenses of 1H1 2021 as aligned per 31.12.2021 reporting



Operating EBITDA - by segment

Investment Development Property and Asset Management

(€Emm) 1H 22 1H 22

Gross rental income 19.1 7.1 Gross rental income Gross rental income - -
Property operating expenses (0.2) (0.3) Property operating expenses (1.8) (2.4) Property operating expenses - -
Net rental income 18.9 6.8 Net rental income (1.8) (2.4) Net rental income - -
Joint venture management fee Joint venture management fee Joint venture management
. - - . - - . 9.9 8.5
income income fee income
Net valuation gains on investment B B Net valuation gains on investment !\let Vfluauton galns;.on ) )
properties destined to the JVs properties destined to the JVs Investment properties

destined to the JVs
Administration expenses (1.6) (0.5) Administration expenses (14.1)  (13.2) Administration expenses (3.3) (3.5)
Share of JVs’ adjusted operating Share of JVs’ adjusted operating - _ Share of JVs’ adjusted - -
profit after tax profit after tax operating profit after tax

EBITDA 6.7 5.0
M Share in result of JVs up € 2.6 mm YoY, which M Valuation gains/(losses) down € 0.5 k YoY B Revenues include asset management, property

corresponds to VGP’s share in the result of the ® H1 2022 capital expenditure in development management and facility management income

JVs excluding any revaluation result

activities amounted to € 503.1 mm (incl. JV’s)
M Increase of net rental income due to completed,
non-transferred assets to JV

Please note the segment reporting disclosure in the notes of our 1H 2022 condensed consolidated interim financial statements press release for overview of adjustments to operating EBITDA

VGP

21



Balance sheet - assets

Investment Properties (own portfolio) incl Disposal group held for sale total € 2,688 mm
. Completed portfolio € 1.078 mm (1H’21: €195mm)
. Under Construction € 1.042 mm (1H’21 : €709mm)
. Development land € 569 mm (1H’21 : €359mm)
Investment in Joint Ventures and associates increased to € 965.2 mm reflecting:
- JV1: €646 mm (D,CZ,SK,HU)
. JV2: €153 mm (ES,RO,IT, NL,AT,PT)
. JV3: € 131 mm (Miinchen)
. Other development JVs: € 36 mm (Incl Moerdijk)

Other non-current receivables increased to € 332.3 mm from € 264.9 mm, mainly reflecting
shareholder loans to

. VGP Park Miinchen (€ 168 mm)
. VGP Park Moerdijk (€ 71 mm)
. Other JVs (€ 92 mm)
. Other receivables: € 1 mm
Increase of the cash position to € 648.5 mm?2 (€ 730 mm as of 1st of July)

. Several multi-year unsecured revolving credit facilities undrawn and available, increased to €
300 mm in 2H 2022

Includes asset tranfered at the 1th of July for GAV of €105 million to JV1 and JV2
Excludes €82 mm cash received as of 1-Jul as part of two JV closings (1 Jul: Pro-forma cash balance €730 million)

VGP

Consolidated Balance Sheet — Assets (€Emm)

(€Emm) 30Jun22 31 Dec'21
ASSETS

Investment properties 2,403.2 1,852.5
Lns\;iiti;rl:t in joint ventures and 965.2 858.1
Other non-current receivables 332.3 264.9
Other non-current assets 58.5 35.1
Total non-current assets 3,759.2 3,010.7
Trade and other receivables 169.2 148.0
Cash and cash equivalents 648.5 222.2
Disposal group held for sale 292.9 501.9
Total current assets 1,110.8 872.1
TOTAL ASSETS 4,869.9 3,882.7

22



Balance sheet - Shareholders’ equity and liabilities

° Shareholders’ equity of € 2,179 mm, up € 3.5 mm since Dec '21
» Dividend pay-out of € 149.6 mm
+  Profit contribution of € 153.1 mm
° Total liabilities of € 2,691 mm (2021: € 1,707 mm)
* Increase of non-current financial debt € 843.2 mm
* Bond issue of € 1 billon, dual tranche of 5 and 8 years
* Reclass bond Apr-23 of € 150 mm to current financial debt

+ Reclass Schuldschein € 4.5 million to current financial debt

° Consolidated gearing ratio of 33.5%'

* Proportionally consolidated Loan-To-Value stood at 54.6%

VGP

Consolidated Balance Sheet — Shareholders equity and
liability (€Emm)

(€Emm) 30 Jun 22

31 Dec '21

SHAREHOLDERS’ EQUITY AND LIABILITIES

Shareholders’ equity 2,179.1 2,175.6
Non-current financial debt 2,183.8 1,340.6
Other non-current (financial) liabilities 41.8 32.5
Deferred tax liabilities 125.8 112.3
Total non-current liabilities 2,351.4 1,485.4
Current financial debt 177.9 44.1
Trade debt and other current liabilities 126.5 107.5
Liabilities related to disposal group HFS 34.9 70.2
Total current liabilities 339.4 221.8
Total liabilities 2,690.8 1,707.2
I&Eb?—:}:REHOLDERS EQUITY AND 4,869.9 3.882.7

1 Calculated as Net debt / Total equity and liabilities; Pro-forma as includes €82 mm cash received as of 1-Jul as part of two JV closings (30 Jun: cash balance €648 million; 35.2% gearing)

23



Significant headroom to key covenants

Overview as of 1H 2022

4 N\ [/ N\ [/ )
4
€2,362mm €649mm €3°(t’_?1":
nutilise
Total Debt Cash Credit Facility
\ VAN VAN J
4 N\ N (( )
2.29% 5.00 years 100%
Average Average Unencumbered Assets
Cost of Debt Debt Maturity
\_ VAN AN J

Maturity profile financial debt (in €mm)

M Bonds ® Schuldschein

2
375
500
24
3
190
5 n

2022 2023 2024 2025 2026 2027 2028 2029 2030

Source: Company information as of June 2022
'Consolidated Gearing means consolidated Total Net Debt divided by the sum of the equity and total liabilities; 2Debt service cover ratio means cash available for debt service divided by debt service whereby debt service means the aggregate amount of financial
expenses due and payable together with any loan principal due and payable; SInterest Cover Ratio means the aggregate net rental income (increased with the available cash and cash equivalents) divided by the net Finance Charges; 4As of June 2022

Gearing ratio (%)*

Covenants: <65%

2016 2017 2018 2019 2020 2021 H12022

Debt service cover ratio (x)?2

20,4 ’ 17,5

Covenants: 21.2

2016 2017 2018 2019 2020 2021 H1 2022

Interest cover ratio (x)3

Covenants: 21.2 131 13,0 113
’ 9,1

33 5,1

2016 2017 2018 2019 2020 2021 H12022

- 60

- 45

- 30

- 15

- 40

- 30

- 20

- 10
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Update



Rouen France

Petit Couronne

* First acquisition in France

* Land size: 321.000 m*
« Potential gross lettable area:
154.490 m?




Miinchen set to be handed over in Q4 2022

* Expected completion in H2 2022

* 314,000 m? of gross lettable area?

=
9
<)
)
=
b
E

1 Total development potential




Giessen am Alten Flughafen - Germany VGP

0

* 316,603 m? development land
» 212,333 m?of gross lettable area
e Construction started in ‘21

28




Demolishment at La Naval well on its way

*Demolition works well on its
way in La Naval

*Expected construction start Q4
2023
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Summary and
Outlook



Strong financial and operating result over 1H 2022
 Robust growth with € 35 million of new or renewed lease agreement signed
« Significant rental growth:in most countries
 More prudent approach towards land acquisitions in TH 2022

Volatility on energy markets
* Significant boost to our renewable energy revenue potential
* Accelerator for tenants’ transition towards renewable energy consumption across regions

Significant cash recycling through completed and anticipated joint venture closings
« 15 of November seed portfolio closing anticipated for Fourth Joint Venture

Strong capital position important
 Highly attractive brownfield opportunities start to increasingly arise

VGP






01 VGP Park Frankenthal

02 VGP Park Bobenheim-Roxheim
03 VGP Park Leipzig

04 VGP Park Leipzig-Borna

05 VGP Park Berlin

06 VGP Park Hochstadt

07 VGP Park Rodgau

08 VGP Park Bingen

09 VGP Park Hamburg

10 VGP Park Minchen

11 VGP Park Soltau

12 VGP Park Ginsheim-Gustavsburg
13 VGP Park Schwalbach

14 VGP Park Berlin-Wustermark
15 VGP Park Gottingen

16 VGP Park Wetzlar

17 VGP Park Halle

18 VGP Park Dresden

18 VGP Park Bischofsheim

20 VGP Park Giessen-Buseck

21 VGP Park Giessen-Litzellinden

22 VGP Park Giessen Am Alten Flughafen

23 VGP Park Laatzen

24 VGP Park Magdeburg

25 VGP Park Chemnitz

26 VGP Park Erfurt

27 VGP Park Ottendorf-Okrilla
28 VGP Park Einbeck

29 VGP Park Berlin Oberkramer
30 VGP Park Rostock

31 VGP Park Leipzig-Flughafen
32 VGP Park Wiesloch-Walldorf
33 VGP Park Honow

34 VGP Park Berlin-Bernau

356 VGP Park Nlrnberg

36 VGP Park Siegen

37 VGP Park Usti nad Labem
38 VGP Park Cesky Ujezd

39 VGP Park Hradek nad Nisou
40 VGP Park Tuchoméfice

41 VGP Park Liberec

42 VGP Park Plzen

43 VGP Park Brno

44 \/GP Park Olomouc

45 VGP Park Jeneé

46 VGP Park Chomutov

47 VGP Park Prostéjov

48 VGP Park Vyskov

49 VGP Park Ceské Budéjovice
50 VGP Park Kladno

51 VGP Park Usti nad Labem City

62 VGP Park Bratislava
53 VGP Park Malacky
54 VGP Park Zvolen

55 VGP Park Gyor

56 VGP Park Alsonémedi
57 VGP Park Kecskemét
58 VGP Park Hatvan

59 VGP Park Budapest

60 VGP Park Timisoara
61 VGP Park Sibiu

62 VGP Park Brasov

63 VGP Park Bucharest
84 VGP Park Arad

65 VGP Park Kekava
66 VGP Park Riga
67 VGP Park Tiraines

68 VGP Park Llica d'Amunt

69 VGP Park San Fernando de Henares

70 VGP Park Fuenlabrada

71 VGP Park Fuenlabrada ||
72 VGP Park Valencia Cheste
73 VGP Park Zaragoza

74 VGP Park Sevilla

75 VGP Park Sevilla-Cuidad de la Imagen

76 VGP Park La Naval
77 VGP Park Granollers
78 VGP Park Martorell
79 VGP Park Burgos

80 VGP Park Alicante
81 VGP Park Cordoba

82 VGP Park Roosendaal
83 VGP Park Nijmegen
84 VGP Park Moerdijk

85 VGP Park Calcio

86 VGP Park Valsamoggia

87 VGP Park Parma

88 VGP Park Verona

89 VGP Park Sordio

90 VGP Park Padova

91 VGP Park Reggio Emilia

92 VGP Park Paderno Dugnano
93 VGP Park Milano Legnano
94 VGP Park Corsico

85 VGP Park Graz
96 VGP Park Laxenburg
97 VGP Park Ehrenfeld

98 VGP Park Santa Maria da Feira
99 VGP Park Sintra

100 VGP Park Loures

101 VGP Park Montijo

102 VGP Park Belgrade

103 VGP Park Lucko

104 VGP Park Rouen

ESP
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https://www.vgpparks.eu/en/properties/germany/vgp-park-berlin/
https://www.vgpparks.eu/en/properties/germany/vgp-park-frankenthal/
https://www.vgpparks.eu/en/properties/germany/vgp-park-bobenheim-roxheim/
https://www.vgpparks.eu/en/properties/germany/vgp-park-leipzig/
https://www.google.be/maps/@51.130526,12.510189,17z
https://www.vgpparks.eu/en/properties/germany/vgp-park-berlin/
https://www.vgpparks.eu/en/properties/germany/vgp-park-hoechstadt/
https://www.vgpparks.eu/en/properties/germany/vgp-park-rodgau/
https://www.vgpparks.eu/en/properties/germany/vgp-park-bingen/
https://www.vgpparks.eu/en/properties/germany/vgp-park-hamburg/
https://www.vgpparks.eu/en/properties/germany/vgp-park-muenchen/
https://www.google.be/maps/place/53%C2%B000'15.5%22N+9%C2%B055'17.0%22E/@53.0045355,9.917856,16.33z/data=!4m5!3m4!1s0x0:0x0!8m2!3d53.0043!4d9.921385
https://www.vgpparks.eu/en/properties/germany/vgp-park-ginsheim-gustavsburg/
https://www.vgpparks.eu/en/properties/germany/vgp-park-schwalbach/
https://www.vgpparks.eu/en/properties/germany/vgp-park-berlin-wustermark/
https://www.vgpparks.eu/en/properties/germany/vgp-park-goettingen/
https://www.vgpparks.eu/en/properties/germany/vgp-park-wetzlar/
https://www.vgpparks.eu/en/properties/germany/vgp-park-halle/
https://www.google.com/search?q=51.198302%2C+13.737325&oq=51.198302%2C+13.737325&aqs=chrome..69i57.2433j0j4&sourceid=chrome&ie=UTF-8
https://www.vgpparks.eu/en/properties/germany/vgp-park-bischofsheim/
https://www.vgpparks.eu/en/properties/germany/vgp-park-giessen-buseck/
https://www.google.com/maps/place/50%C2%B031'48.4%22N+8%C2%B036'53.6%22E/@50.530111,8.612695,17z/data=!3m1!4b1!4m5!3m4!1s0x0:0x0!8m2!3d50.530111!4d8.614889
https://www.vgpparks.eu/en/properties/germany/vgp-park-giessen-am-alten-flughafen/
https://www.vgpparks.eu/en/properties/germany/vgp-park-laatzen/
https://www.vgpparks.eu/en/properties/germany/vgp-park-magdeburg-suelzetal/
https://www.google.com/maps/place/50%C2%B052'25.0%22N+12%C2%B050'04.7%22E/@50.873619,12.832438,17z/data=!3m1!4b1!4m5!3m4!1s0x0:0x0!8m2!3d50.873619!4d12.834632
https://www.vgpparks.eu/en/properties/germany/vgp-park-erfurt/
https://www.google.com/maps/place/51%C2%B010'53.6%22N+13%C2%B049'59.9%22E/@51.1815335,13.8306691,16.64z/data=!4m5!3m4!1s0x0:0x0!8m2!3d51.181545!4d13.833312
https://www.google.com/maps/place/51%C2%B048'39.8%22N+9%C2%B050'48.0%22E/@51.811056,9.8444783,17z/data=!3m1!4b1!4m5!3m4!1s0x0:0x0!8m2!3d51.811056!4d9.846667
https://www.vgpparks.eu/en/properties/germany/vgp-park-berlin-oberkraemer/
https://www.vgpparks.eu/en/properties/germany/vgp-park-rostock/
https://www.google.com/maps/place/51%C2%B023'53.6%22N+12%C2%B008'58.8%22E/@51.3939553,12.1378866,7802m/data=!3m1!1e3!4m5!3m4!1s0x0:0x0!8m2!3d51.3982214!4d12.1496557
https://www.vgpparks.eu/en/properties/germany/vgp-park-wiesloch-walldorf/
https://www.google.com/maps/place/52%C2%B032'45.7%22N+13%C2%B038'57.4%22E/@52.4813144,13.6934143,10.37z/data=!4m5!3m4!1s0x0:0x71228d6b1e85afa3!8m2!3d52.546028!4d13.649278
https://www.google.com/maps/place/52%C2%B041'26.0%22N+13%C2%B033'12.9%22E/@52.690556,13.5513943,17z/data=!3m1!4b1!4m5!3m4!1s0x0:0xfb2e33f992a41334!8m2!3d52.690556!4d13.553583
https://www.google.com/maps/place/50%C2%B054'09.2%22N+8%C2%B002'09.8%22E/@50.9025429,8.0338696,17z/data=!3m1!4b1!4m5!3m4!1s0x0:0x6218f03f3966d258!8m2!3d50.9025429!4d8.0360583
https://www.vgpparks.eu/en/properties/czech-republic/vgp-park-usti-nad-labem/
https://www.vgpparks.eu/en/properties/czech-republic/vgp-park-cesky-ujezd/
https://www.vgpparks.eu/en/properties/czech-republic/vgp-park-hradek-nad-nisou/
https://www.vgpparks.eu/en/properties/czech-republic/vgp-park-tuchomerice/
https://www.vgpparks.eu/en/properties/czech-republic/vgp-park-liberec/
https://www.vgpparks.eu/en/properties/czech-republic/vgp-park-plzen/
https://www.vgpparks.eu/en/properties/czech-republic/vgp-park-brno/
https://www.vgpparks.eu/en/properties/czech-republic/vgp-park-olomouc/
https://www.vgpparks.eu/en/properties/czech-republic/vgp-park-jenec/
https://www.vgpparks.eu/en/properties/czech-republic/vgp-park-chomutov/
https://www.vgpparks.eu/en/properties/czech-republic/vgp-park-prostejov/
https://www.vgpparks.eu/en/properties/czech-republic/vgp-park-vyskov/
https://www.vgpparks.eu/en/properties/czech-republic/vgp-park-ceske-budejovice/
https://www.vgpparks.eu/en/properties/czech-republic/vgp-park-kladno/
https://www.vgpparks.eu/en/properties/czech-republic/vgp-park-usti-nad-labem-city/
https://www.vgpparks.eu/en/properties/slovakia/vgp-park-bratislava/
https://www.vgpparks.eu/en/properties/slovakia/vgp-park-malacky/
https://www.vgpparks.eu/en/properties/slovakia/vgp-park-zvolen/
https://www.vgpparks.eu/en/properties/germany/vgp-park-berlin/
https://www.vgpparks.eu/en/properties/hungary/vgp-park-gyor/
https://www.google.com/maps/place/47%C2%B021'13.9%22N+19%C2%B009'21.0%22E/@47.3539088,19.154245,18.55z/data=!4m5!3m4!1s0x0:0x0!8m2!3d47.353861!4d19.155827
https://www.vgpparks.eu/en/properties/hungary/vgp-park-kecskemet/
https://www.google.com/maps/place/47%C2%B040'14.6%22N+19%C2%B039'12.8%22E/@47.67072,19.6513703,17z/data=!3m1!4b1!4m5!3m4!1s0x0:0x0!8m2!3d47.67072!4d19.653559
https://www.vgpparks.eu/en/properties/hungary/vgp-park-budapest/
https://www.vgpparks.eu/en/properties/romania/vgp-park-timisoara/
https://www.vgpparks.eu/en/properties/romania/vgp-park-sibiu/
https://www.vgpparks.eu/en/properties/romania/vgp-park-brasov/
https://www.google.com/maps/place/46%C2%B007'37.0%22N+21%C2%B019'05.2%22E/@46.126722,21.3163298,16.77z/data=!4m5!3m4!1s0x0:0x0!8m2!3d46.126933!4d21.318113
https://www.vgpparks.eu/en/properties/romania/vgp-park-arad/
https://www.vgpparks.eu/en/properties/latvia/vgp-park-kekava/
https://www.google.com/maps/place/56%C2%B057'26.4%22N+24%C2%B013'49.1%22E/@56.8241082,24.1363515,9.66z/data=!4m5!3m4!1s0x0:0x0!8m2!3d56.9573333!4d24.2303056
https://www.google.com/maps/place/56%C2%B053'03.4%22N+24%C2%B004'30.8%22E/@56.884278,24.0730333,17z/data=!3m1!4b1!4m5!3m4!1s0x0:0xa127931f75494c14!8m2!3d56.884278!4d24.075222
https://www.vgpparks.eu/en/properties/spain/vgp-park-llica-d-amunt/
https://www.vgpparks.eu/en/properties/spain/vgp-park-san-fernando-de-henares/
https://www.vgpparks.eu/en/properties/spain/vgp-park-fuenlabrada/
https://www.vgpparks.eu/en/properties/spain/vgp-park-valencia-cheste/
https://www.vgpparks.eu/en/properties/spain/vgp-park-zaragoza/
https://www.vgpparks.eu/en/properties/spain/vgp-park-sevilla-dos-hermanas/
https://www.vgpparks.eu/en/properties/spain/vgp-park-la-naval/
https://www.vgpparks.eu/en/properties/spain/vgp-park-granollers/
https://www.vgpparks.eu/en/properties/spain/vgp-park-martorell/
https://www.google.com/maps/place/42%C2%B020'48.7%22N+3%C2%B038'35.6%22W/@41.5968119,-3.3356524,7.32z/data=!4m5!3m4!1s0x0:0xbb19e8a8c4c8fa9b!8m2!3d42.3468611!4d-3.6432222
https://www.google.com/maps/place/38%C2%B020'20.6%22N+0%C2%B032'11.7%22W/@38.3370679,-0.5361418,15.6z/data=!4m5!3m4!1s0x0:0x8388bb1faaabe0e4!8m2!3d38.3390556!4d-0.5365833
https://www.google.com/maps/place/37%C2%B052'42.4%22N+4%C2%B049'46.6%22W/@37.8777712,-4.8310235,16.17z/data=!4m5!3m4!1s0x0:0xdcb96b0feff666bd!8m2!3d37.8784444!4d-4.8296111
https://www.vgpparks.eu/en/properties/the-netherlands/vgp-park-roosendaal/
https://www.vgpparks.eu/en/properties/the-netherlands/vgp-park-nijmegen/
https://www.google.com/maps/place/51%C2%B041'22.2%22N+4%C2%B038'40.0%22E/@51.6702011,4.6485662,13.76z/data=!4m6!3m5!1s0x0:0x0!7e2!8m2!3d51.6895018!4d4.6444384
https://www.vgpparks.eu/en/properties/italy/vgp-park-calcio/
https://www.vgpparks.eu/en/properties/italy/vgp-park-valsamoggia/
https://www.vgpparks.eu/en/properties/italy/vgp-park-parma/
https://www.vgpparks.eu/en/properties/italy/vgp-park-verona/
https://www.vgpparks.eu/en/properties/italy/vgp-park-sordio/
https://www.vgpparks.eu/en/properties/italy/vgp-park-padova/
https://www.google.com/maps/place/44%C2%B043'40.9%22N+10%C2%B038'40.8%22E/@44.727837,10.6419127,16.33z/data=!4m5!3m4!1s0x0:0x5b548fa39d31ce9a!8m2!3d44.7280278!4d10.6446667
https://www.vgpparks.eu/en/properties/italy/vgp-park-paderno-dugnano/
https://www.vgpparks.eu/en/properties/italy/vgp-park-legnano/
https://www.google.com/maps/place/45%C2%B025'22.3%22N+9%C2%B005'01.7%22E/@45.377469,9.0318234,11.06z/data=!4m5!3m4!1s0x0:0x3b714e91761f59c5!8m2!3d45.4228611!4d9.0838056
https://www.vgpparks.eu/en/properties/austria/vgp-park-graz/
https://www.google.com/maps/place/48%C2%B003'23.9%22N+16%C2%B020'16.6%22E/@48.0485142,16.3277214,12.66z/data=!4m5!3m4!1s0x0:0x6b04bec688674d89!8m2!3d48.0566389!4d16.3379444
https://www.google.com/maps/place/47%C2%B059'44.4%22N+13%C2%B047'10.5%22E/@47.5738762,14.0735758,7.98z/data=!4m5!3m4!1s0x0:0xe157c2cafe50de8b!8m2!3d47.995653!4d13.786245
https://www.vgpparks.eu/en/properties/portugal/vgp-park-santa-maria-da-feira/
https://www.vgpparks.eu/en/properties/portugal/vgp-park-sintra/
https://www.vgpparks.eu/en/properties/portugal/vgp-park-loures/
https://www.vgpparks.eu/en/properties/portugal/vgp-park-montijo/
https://www.vgpparks.eu/en/properties/serbia/vgp-park-belgrade/
https://www.google.com/maps/place/76650+Petit-Couronne,+France/@48.3983892,2.100396,6.3z/data=!4m5!3m4!1s0x47e0e04f16a2c5ab:0x1c24cd0bbe9dabff!8m2!3d49.385602!4d1.020078

VGP

Fourth JV: Agreed with Allianz

Planned Joint Venture closings for H2 ‘22

First JV: VGP European Logistics Second JV: VGP European Logistics 2 Third JV: VGP Park Miinchen

"’f v "'"f' Germany L e Austria % Germany
,* ,é’ ‘ Czech Republic ItaI\L . Czech Republic
Netherlands
“" ‘ Hungary Hungary
;«‘ ‘ Slovakia Portugal Slovakia
At 37 Romania
" ' Spain
Closing | GAV: c.€500mm Closing | GAV: c.€175mm Seed c’ing GAV: c.€187mm Seed Closing
(May ‘16) Net cash: €176mm (Jul “19) Net cash: £€91mm (Jun 20) Net cash: €87mm (Expected 15t of November 2022)
Closing I GAV: c.€80mm Closing Il GAV: c.€258mm Closing | GAV: c.€55mm
(Oct 16) Net cash: €59mm (Nov 20) Net cash: €180mm (Dec ‘20) Net cash: €16mm
Closing Il GAV: c.€173mm Closing Il GAV: c.€364mm Closing II
W EVRY)) Net cash: €122mm (March “22) Net cash: €233mm (Expected H2 2022)
Closing IV GAV: c.€400mm Closing IV GAV: c.€24mm
(May ‘18) Net cash: €290mm (Jul’22) Net cash: €13mm
Closing V GAV: c.€203mm
(Apr ‘19) Net cash: €125mm
. L]
Closing VI GAV: c.€232mm 4 CIOSIngS for H2 2022
(Nov ‘19) Net cash: €123mm
m  9th closing in the First Joint Venture and 3rd closing in the Second Joint
Closing VII GAV: c.€166mm
{ . L] ] l
GG Vet cash: S50 Venture transitioned on July 1st 22
Closing VIII GAV: c.€68mm . . . ] ,
(ITZ5  Net cash: €50mm ®  Completion of the Third JV and Fourth JV seed portfolio expected in Q4 ‘22
Final Closing GAV: c.€81mm
(Jul 22) Net cash: €70mm

Net cash proceeds of €1,141mm from First JV

Net cash proceeds of €517 mm from Second JV

VGP net cash proceeds of €103mm from Third JV
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Disclaimer

ABOUT VGP

VGP is a pan-European developer, manager and owner of high-quality logistics and semi-industrial real estate. VGP operates a fully
integrated business model with capabilities and longstanding expertise across the value chain. The company has a development
land bank (owned or committed) of 11.3 million m? and the strategic focus is on the development of business parks. Founded in
1998 as a Belgian family-owned real estate developer in the Czech Republic, VGP with a staff of circa 385 employees today owns
and operates assets in 19 European countries directly and through several 50:50 joint ventures. As of June 2022, the Gross Asset
Value of VGP, including the joint ventures at 100%, amounted to € 6.3 billion and the company had a Net Asset Value (EPRA NTA)
of € 2.34 billion. VGP is listed on Euronext Brussels (ISIN: BEO003878957).

For more information, please visit: http://www.vgpparks.eu

Forward-looking statements: This presentation may contain forward-looking statements. Such statements reflect the current
views of management regarding future events, and involve known and unknown risks, uncertainties and other factors that may
cause actual results to be materially different from any future results, performance or achievements expressed or implied by such
forward-looking statements. VGP is providing the information in this presentation as of this date and does not undertake any
obligation to update any forward-looking statements contained in this presentation in light of new information, future events or
otherwise. The information in this document does not constitute an offer to sell or an invitation to buy securities in VGP or an
invitation or inducement to engage in any other investment activities. VGP disclaims any liability for statements made or
published by third parties and does not undertake any obligation to correct inaccurate data, information, conclusions or opinions
published by third parties in relation to this document or any other document or press release issued by VGP.



