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Incorporated by deed executed before Leo Bruynincx,
notary in Dendermonde, on 6 February 2007, published in
the Appendices to the Belgian Official Gazette on
21 February thereafter under number 07029794.

The Articles of Association were amended subject to
suspensive conditions pursuant to a deed executed before
notary Leo Bruynincx in Dendermonde, custodian of the
original instrument, with the intervention of notary Frank
Liesse in Antwerp, on 5 November 2007, published in the
Appendices to the Belgian Official Gazette on 16 November
thereafter under number 07164721, of which an amending
deed was executed before the same notaries Leo Bruynincx
in Dendermonde, custodian of the original instrument, and
Frank Liesse in Antwerp, on 20 November 2007, published
in the Appendices to the Belgian Official Gazette on
4 December thereafter under number 07173969,

- pursuant to a deed executed before the same notaries
Leo Bruynincx in Dendermonde, custodian of the original
instrument, and Frank Liesse in Antwerp, on 11 December
2007, published in de Appendices to the Belgian Official
Gazette on 21 December thereafter under number (07184283,
the discharge of the suspensive condition was established
as was the decisions of the extraordinary general meetings
of 5 November and 20 November last becoming definitive,

- pursuant to a deed executed before the notary Frank
Liesse in Antwerp, custodian of the original instrument,
with intervention of notary Leo Bruynincx in Dendermonde
on 28 December 2007, published in the Appendices to the
Belgian Official Gazette on 16 January thereafter under
number 08008942,the realization of the capital increase
due to the exercise of the over-allotment warrants issued
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by the aforementioned extraordinary general meeting of 20
November 2007 was established.

- pursuant to a deed executed before the notary Frank
Liesse in Antwerp, on 19 April 2011, submitted for
publication in the Appendices to the Belgian Official
Gazette of 4 May thereafter under number 11067123,

- pursuant to a deed executed before the notary Frank
Liesse in Antwerp, on 13 May 2011, submitted for
publication in the Appendices to the Belgian Official
Gazette of 1 June thereafter under number 11082142,

- pursuant to a deed executed before the notary Frank
Liesse in Antwerp, on 11 May 2012, submitted for
publication in the Appendices to the Belgian Official
Gazette of 31 May thereafter under number 12098048,

- pursuant to a deed executed before the notary Frank
Liesse in Antwerp, on 27 September 2013, submitted for
publication in the Appendices to the Belgian Official
Gazette of 17 October thereafter under number 13157672;

- pursuant to a deed executed before the notary Frank
Liesse in Antwerp, on 9 May 2014, submitted for
publication in the Appendices to the Belgian Official
Gazette of 23 May thereafter under number 14105720,

- pursuant to a deed executed before the notary Frank
Liesse in Antwerp, on 8 December 2016, submitted for
publication in the Appendices to the Belgian Official
Gazette of 27 December thereafter under number 16176379,
- pursuant to a deed executed before the notary Frank
Liesse in Antwerp, on 12 May 2017, submitted for
publication in the Appendices to the Belgian Official
Gazette of 30 May thereafter under number 17075995,

- pursuant to a deed executed before the notary Frank
Liesse in Antwerp, on 10 May 2019, shertly—toe—be
submittedsubmitted for publication in the Appendices to
the Belgian Official Gazette of 11 June thereafter under
number 19077301,

- pursuant to a deed executed before the notary Frank
Liesse in Antwerp, on 8 May 2020, submitted electronically
for publication in the Appendices to the Belgian Official
Gazette.

CHAPTER 1. LEGAL FORM - NAME - REGISTERED OFFICE -
OBJECT - DURATION

Article 1. LEGAL FORM - NAME

The company has the legal form of a Publie—Timited
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liability company.
It is a pubtie—timitedlisted company—earrying—out
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It 1s named “VGP”.
Article 2. REGISTERED OFFICE
, . . . .
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Article 3. OBJECT

The company’s object, both in Belgium and abroad, is
to carry out the following activities exclusively in its
own name and for its own account:

a) acquire by purchasing or otherwise, sell, exchange,
improve, equip, rebuild, entrust with, dispose of, make
productive, act in the capacity of lessor or lessee, lease
and manage all immovable goods, in general all immovable
transactions;

b) acquire participations in whatever form in
business, industrial and financial enterprises and
companies, both Belgian and foreign, manage as well as
sell these participations, acquire by participation,
subscription, purchase, option or whatever other means, of
all units, shares, bonds, securities and rights;

c) represent, manage, supervise and wind up all other
companies and enterprises of whatever nature;

d) engineer, develop, market, represent, and provide
services regarding all movable property, material,
machines and equipment;

e) provide services, make recommendations, carry out
research, prepare and start up organisational systems,
implement data processing systems and all techniques in
connection with the technical, administrative, economic
and general management of enterprises;

f) acquire, operate or relinquish all patents, brands,
licences and intellectual rights.

In general, it will take all measures to protect its
rights and perform all actions whatsoever which directly
or 1indirectly relate or contribute to furthering its
object.

Likewise, it may have interests Dby means of




Unofficial English translation

contribution, subscriptions or otherwise, in all
enterprises, associations or companies which pursue a
similar, analogous or related object or whose object is
of such a nature as to promote the company’s. It may make
loans and grant guarantees to third parties.

For this purpose the company may cooperate with, take
part in or in any manner whatsoever, directly or
indirectly, ©procure interests 1in enterprises of any
nature, undertake all commitments, grant credits and
loans, and act as surety for third parties by mortgaging
or pledging its property, including its own trading
company. In short, it may do everything related to the
abovementioned object or which can contribute to its
realisation.

Article 4. DURATION

The company shall exist for an indefinite term.

CHAPTER 2. CAPITAL - SECURITIES

Article 5. CAPITAL

The company’s capital amounts to ninety-two million,
six hundred sixty-six thousand, eight hundred fifteen
(EUR 92+,666+,815+.00) .

It is represented by eighteen million, five hundred
eighty-three thousand and fifty (18,583,050) shares
without nominal wvalue, each of which represent one-
eighteen million, five hundred and eighty-three thousand
and fiftieth (1/18,583,050t") part of the capital.

Article 6. PREFERENTIAL RIGHT UPON CAPITAL INCREASE
BY CASH CONTRIBUTION

With every capital increase by cash contribution, the
new shares that were subscribed in cash, the convertible
bonds and warrartssubscription rights, must first be
offered to the existing shareholders in proportion to the
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within the context of the authorised capital, the board
of directors may limit or suspend the preferential right
in the company’s interests, provided that the stipulations
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regarding quorum and majority required for an amendment
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preferential right belongs to the bare owner,

unless the

bare owner and the usufructuary have agreed otherwise. The

new shares acquired by the bare owner with his own funds

are encumbered with the same usufruct as the old ones.

At

however,

the usufructuary is,

obliged to reimburse the bare owner for the wvalue of the

the end of the usufruct,
usufruct of the shares.

The usufructuary may make use of the preferential

right if the bare owner does not.

The new shares acquired

by the usufructuary with his own funds belong to the bare

but are encumbered with the same usufruct as the
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ownership of the shares.
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applicable law.
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contribution in kind must be fully paid up immediately.

Article 8. CALL FORPAYPAYING-UP OF SHARES

The obligation to pay up a share is unconditional and
indivisible.

If non-paid-up shares belong indivisibly to wvarious
persons, each one of them is responsible for the payment
of the entire amount due for the called up payments.

Paying a call or paying up is required at the time
that 1s determined Dby the board of directors. The
shareholders are given written notice of this—¥y
registered—tetter, stating a bank account number in which
the payment, with the exclusion of any other method of
payment, must be made by transfer or deposit.

A shareholder is in default by merely letting the
period determined in the notice expire and in that case
owes the company interest at the legally fixed rate at
that point in time, augmented with two percent (2%).

In accordance with this stipulation, as long as the
called-up payments due on a share are not fulfilled, the
exercise of the rights associated with it shall remain
suspended.

Advance payments on shares cannot be made without the
board of directors’ prior approval.

Article 9. NATURE OF THE SECURITIES

Depending on the shareholder’s choice, the company’s
shares are registered or dematerialised.

The registered shares are recorded in a share
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The shareholders can—, at any time and at amy—timetheir
own expense, make a written request to have their
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registered shares converted into dematerialised shares or
vice versa.

The said stipulations are applicable mutatis mutandis
to all securities other than shares issued by the company.

Article 10. INDIVISIBILITY OF THE SECURITIES

The securities are indivisible vis-a-vis the company.

Where securities belong to various persons
indivisibly, the exercise of the rights attached to them
can be suspended until there is a written appointment of
one person in this respect. He exercises those rights as
regards the company.

If no agreement can be reached between the persons
entitled, the competent judge may, at the request of the
party first taking action, appoint a provisional
administrator to exercise the respective rights on behalf
of the persons jointly entitled.

Where the security Dbelongs to bare owners and
usufructuaries, all rights, including the right to vote,
are exercised by the usufructuary(ies), with the exception
of the stipulation in Article 6 of these Artielesarticles
of Asseeiatienassociation regarding the exercise of the
preferential right with an increase of capital by cash
contribution.

Where a security has been given as a pledge, the owner
and not the pledgee will, unless those involved have agreed
otherwise, deal with the company with regard to voting in
the general meeting.

Article 11. TRANSFER OF SHARES, CONVERTIBLE BONDS AND
WARRANTSSUBSCRIPTION RIGHTS

The transfer of shares 1is not subject to any
limitation.

This arrangement is applicable to all the company’s
shares, as well as to all possible convertible bonds and
warrantssubscription rights issued by the company.

Article 12. NON-VOTING-SHARES
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CERTIFICATES

The company can at any time issue bonds by resolution
of the board of directors, regardless of whether they are
guaranteed by collateral or not.

Whether bonds or warraptssubscription rights
convertible in shares are to be issued can only be decided
upon by the general meeting, which deliberates in
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NOTICE AND PUBLICATION OF IMPORTANT

Article 1413.
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If a directorship falls wvacant, the remaining
directors shall have the right to £31+—=*h FaETREY
nraoszd oq nal sz PEEAE | + 1 Sonoar ] m + 2 Nermarm A+ g
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appeintsco-opt a new director. Fhe appointment3s plaeced

a—the—agenda—ef—+the—The next general meeting—TFhe—newly
appointed—director——ecompletes must confirm the mandate of

the co-opted director; in which case the co-opted director
will complete the term of #£hk oh he—replacesits
predecessor, unless the general meeting decides otherwise.
Without confirmation, the mandate of the co-opted director
ends at the end of the general meeting, without prejudice
to the regularity of the composition of the board of
directors until that time.
The board of directors
among its members. Ia—the—a —a +E
ofIf the chairman;—the—chairmanship—is—fitledby—th Idest
f—the —directors—present
prevented from attending a meeting or in the absence of
the appointment of a chairman, the meeting shall be chaired
by a director appointed for that purpose at that meeting,
or, by lack of agreement, by the oldest director present.
If a legal entity is part of the board of directors, the
age of theirits permanent representatives
shattrepresentative will be eenelusivedeterminative.
Semzdade 0 MIMEOIIIC DIl R PO T e GO T O
The board of directors may also appoint among its
members one or more managing directors with general power
of representation, who shall also be charged with the day-
to-day management of the Company 1in accordance with
Article 17 of the Articles of Association.
Article 15. MEETINGS OF THE BOARD OF DIRECTORS AND
DECISION-MAKING
The board of directors is convened by the chairman, a
)
7

an appoint a chairman £xem

¢ Q

: ' 3 + 1 + 4+ (2
managing director or two directors——at—Fecast—Eths 3
Aasza o r  + + 1 gt nxzr o~ £ ™ + 2
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The meetings of the board of directors are held either
physically at the place indicated in the convening notice,
which may be in Belgium or abroad, or remotely by means
of teleconferencing or videoconferencing using
telecommunication techniques allowing the directors
participating in the meeting to hear each other and to
confer with each other simultaneously, or a combination
of the two aforementioned meeting techniques where some

10
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directors are physically present at the meeting and some
directors participate in the meeting by means of
teleconferencing or videoconferencing.

FEach meeting shall be convened in writing and at least
three (3) days before the date scheduled for the meeting.
If the urgency of the matter and the interest of the
company so require, the board of directors may be convened
within a shorter period that may not be less than twenty-
four hours.

All convening notices shall mention the place, date

and time of the meeting and shall contain a detailed agenda
of the meeting and a copy of all the relevant documentation
that is necessary to deliberate and decide on the agenda
items.
The adopted and communicated agenda can only be deviated
from at the meeting of the board of directors 1if all
directors personally participate in the meeting or are
represented at the meeting by their permanent
representative and they all unanimously agree to the
proposed amendment. Every director who attends or is
represented at a meeting of the board of directors is
deemed to have been duly convened. iIikewise;,—aA director
can also renounce retying—oenthe right to invoke the absence
or irregularity of the convocation, prior or subsequent
to the meeting at which he is not present.

Th NN £ A1t ol m 4—1v\f~fﬁ NS h 18 29 DAl ~q 100
I LAWA® i upw § S |\ I i S W W WP W S ) £ S L wy _Lj.lg;_) % g T =S w 3 i S J_)CJ_%_LL,{J.[[
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A== R W wieaw [ I r/_LLA. [ S S A\ R H W) @ B WL NPL W ) T CIT 1T A\ A e = T1 o
Ever dlrector ean edtEher—a—writiag ¥—who 1s

7 o

prevented from Jjoining the meeting, may by +elegrams
teles—Faxs mull r—by—wWay £—any ether—means ef
t l o mm'l1v'\': N S ot ~A 4 Dyt 2 ~ ")’)Q‘I -F + 1 r“ﬂ-r-rﬂ'l

n__o il
TTC O oo Sttt hR—AFrtTrS= CIT

Cedespermitted by law authorise another member of the
board of directors to represent him at a partievtar-meeting
of the board of directors. A director may =¥epresemthold
more than one efhis—eeolleagues—and—proxy. Each director
may, in addition to his own vote, and without prejudice
to the rules of collegiality, vote as many times as he
receives powers of attorney from other directors; in which
case, he shall Dbe bound by the instructions of the
principal from which he may not deviate.
Exeept—in—+the—<as f—Ffeoree—majeure;—theThe board of
directors can only deliberate validly and—make deeisions
if the majority of 1its members are present or wvalidly
represented= at a convened meeting. If this eenditien—s
rot—futfilled—a-attendance quorum is not reached, a second
meeting may be convened with the same agenda and subject

to a new meetingmay be-econvened-which—wildconvening notice
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Article 17— MANAGEMENT AUTHORITY16. POWERS OF THE
BOARD OF DIRECTORS

The Dboard of directors has the most extensive
authority to perform all actions required or appropriate
to ¥ealtiseachieve the company object, with the exception
of the actions reserved by law for the general meeting.
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The board of directors can within itself and under its

liability establish one or more advisory committees—,
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a nomination committee

It sets out their composition

including a remuneration committee,

and/or an audit committee.

and their mandatesmandate 1in accordance with applicable

law.
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'Article

EXTERNAL REPRESENTATION-AUTHORITY

deeds,

in

and
including those for which the intervention of a public

third parties, legally

regards

As

the company is wvalidly
directors acting jointly,

official or a notary is required,

represented either by two

(2)
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or by a managing director—er—the—chairman—of—the—beard,

acting sewveratdtyindividually.

Fikewise;—withinWithin the context of the daily
management, the company 4scan be validly represented by =
mam oo o PP A |
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Ff—aeach managing director, acting individually and/or

by other persons charged with the day-to-day management
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ng, may appoint proxy holders. The
proxy holders may engage the company within the limits of
their power of attorney.

Article 2019. DIRECTORS’ EXPENSES

The normal and justified expenses and costs which the
directors can prove as incurred in the framework of the
exercise of their office will be reimbursed and brought

into account under general expenses.
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Artiele—21Tn application of the possibility provided
by law, the company hereby waives the application of the
statutory provisions concerning (i) the minimum period for
the definitive acquisition of shares and share options by
the members of the board of directors and (ii) the variable
remuneration of the executive directors; the relevant
legal provisions for a listed company are expressly
declared inapplicable.

Article 20. AUDIT

The verification of the financial situation, the
annual accounts and ef—the reqularity with—reference—+o
theCempanyCedethereof in view of applicable law and these
Artietesarticles of Asseeiatienrassociation, as well as of

15
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the activities to be indicated in the annual accounts, is

entrusted to one or more auditors. The auditors are
. , .
appolinted by—the—sharechelders!l general meeting from omons
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gereral—meetingand remunerated in accordance with

applicable law.

The auditors are appointed for a term of three (3)
years, with possibility of reappointment, subject to any
restrictions laid down by applicable law.

CHAPTER 4. GENERAL MEETINGS

Article 2221. DATE OF THE ANNUAL MEETING

The annual meeting will be held on the second Friday
of the month of May at 510 a.m. If that day is a public
holiday, the annual meeting will be held at the same time
on the following working day.

An extraordinary or special general meeting may be
convened whenever required by the interests of the
company.

General meeting are convened by the board of directors
or the auditor(s) and must be convened by them upon request
of the shareholders who represent at least one f£ifthtenth
of the awtherised—capital in accordance with applicable
law.

General meetings are held at the company’s registered
office or at any other location stated in the convocation

Article 2322. CONVOCATION

Convocations for a general meeting are made on behalf
of the board of directors either by the Eheirmarnchairman
of the board of directors, by two Pireetersdirectors, by
the—Maragirg—Pbireators managing director or by the
statutory =wditers—auditor of the company. They occur in

+ n

accordance with the—formalities—and—other regulations—of
+h OCoamim oy A=A Th PN T NN S N ot o + 1 aond S A
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reguired—Pby applicable law—te—beinecluded.

Article 2423. ADMISSION

A shareholder has the right to attend and to vote at
the shareheltdersltgeneral meeting on the basis of the
registration of the shares on the “record date” either by
registration in the company’s register of registered
shares, by registration in the accounts of an authorised
custody account keeper or clearing institution, regardless
of the number of shares owned by the shareholder on the
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day of the general meeting. The fourteenth (14t") calendar
day at twelve (12) p.m. (Belgian time) preceding the date
of the shareheltderstgeneral meeting, the day of the
meeting not included is the “record date”
The shareholder who wishes to attend the
sgrehetdersli-general meeting and has fulfilled the
registration formalities, should submit to the company at
the latest on the sixth (6*") calendar day before the
sharehotdersigeneral meeting, the day of the meeting not
included - as set out in the convening notice - a
certificate delivered by the authorised custody account
keeper or clearing institution stating the number of
dematerialised shares, presented or registered in the name
of the shareholder in their accounts, respectively, at the
record date and with which the shareholder intends to
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sharesgeneral meeting. Shareholders that have fulfilled
the registration formalities can attend the general

meeting.

Artiele 25— REPRESENTATION

Erery shareholder; hotder The aforementioned
conditions of a—bond,—warrant—or—ecertifieateadmission
apply, where applicable, mutatis mutandis to holders of
convertible bonds, registered subscription rights,

registered certificates issued with the cooperation of the
company or of any other securities that entitle its holder
to attend the general meeting 1n accordance with
applicable law or the conditions of issue.

Article 24. PARTICIPATION IN THE GENERAL MEETING

24.1 IN PERSON OR BY PROXY

All shareholders entitled to vote may vote in person
or by proxy.

Every shareholder may have himself represented at the
shafehekkﬂﬁbgeneral meeting by Jjust one proxy holder+

herefrom ean; deviations hereof are only be

defeqa%edp0531ble in accordance with the
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relevantapplicable law—ef—+the—code—of Companies.

A person who acts as a proxy holder, may hold proxies
from more than one shareholder. If a proxy holder holds
proxies of different shareholders, he can vote on behalf
of a certain shareholder differently than on behalf of
another shareholder.

The designation of a proxy by a shareholder shall be
made in writing er—usinganeteectronieform—and mustshall
be signed by £kesuch shareholder, by means—efan—advaneced

teetronieeither through a handwritten signature or an
electronic signature in accordance with the relevant legal
provisions. The proxy must be communicated to the company
through the e-mail address of the Company, or the specific
e-mail and/or post address mentioned in the convening

PR = PP £+ e + PN Y S 1Y
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The Company must receive the proxy at the latest on the
sixth (6%") day prior to the date of the meeting.

The board of directors may oblige shareholders to use
a template proxy form (with voting instructions).

For the calculation of the rules concerning the quorum
and majority, only the ©proxies are taken into account+
which were submitted by the shareholders+ who have
fulfilled the admission formalities whieh—smust—>F
fotfitled—adn—order—to—Pbe—admitted—+tofor the meetings as
provided in Article 2423 of the articles of association.

24 .2 PARTICIPATION BY ELECTRONIC MEANS

If permitted by the convening notice, the
shareholders, as well as the holders of registered
convertible bonds, registered subscription rights or
registered certificates issued with the cooperation of the
company, who have complied with the admission formalities
as mentioned in article 23 of these articles of association
can participate in the general meeting by electronic means
of communication made available by the company upon
satisfaction of the conditions and formalities relating
thereto set out in the convening notice.

The board of directors 1is authorised to impose
additional conditions on the use of electronic means of
communication with the sole aim of ensuring the security
of such electronic means of communication.

The convening notice provides, where applicable, a
clear and detailed description of the procedures laid down
with regard to remote participation in the general
meeting, including all necessary arrangements as to the

18
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means used by the company to identify the shareholders
participating by electronic means and to determine whether
they can take part in the deliberations of the general
meeting and/or ask questions. Where appropriate, these
procedures may also be made accessible to everyone on the
company website.

In accordance with the provisions regarding attendance
and majority, shareholders who participate in the general
meeting in the aforementioned manner are deemed to be
present at the place where the general meeting is being
held.

Article 25. REMOTE VOTING PRIOR TO THE GENERAL MEETING

If permitted by the convening notice, the shareholders
who have complied with the admission formalities as
mentioned in article 23 of these articles of association,
can vote remotely prior to the general meeting, by
correspondence or via the company website, by means of a
form provided by the company in accordance with the
instructions relating thereto included in the convening
notice. The applicable legal provisions which are not
explicitly deviated from in these articles of association,
must be complied with.

The company must receive the voting form by letter no
later than the sixth (6th) day prior to the date of the
general meeting. Remote voting can be done electronically
until the day before the meeting. This form, signed in
handwriting or by an electronic signature which complies
with the applicable legal provisions, may be addressed to
the company through the company's email address or the
specific email address and/or post address mentioned in
the convening notice of the general meeting. As stipulated
in the previous paragraph, remote voting through the
company’s website is possible until the day before the
meeting.

For the computation of the quorum and majority
requirements, only the remote votes by the shareholders
who have fulfilled the admission formalities will be taken
into account and only if the applicable form provided by
the company has been duly completed and returned to the
company no later than six (6) days before the date of the
meeting.

Where the convening notice permits shareholders to
vote remotely by electronic means, this notice will
provide indications as to the means used by the company
to identify the shareholders wvoting remotely, including
all the specifications that are required by law.

Article 26. ATTENDANCE REGISTER
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PROROGATIONADJOURNMENT

Article 28.

prior to any

entitled,

is
special or extraordinary general meeting,

The board of directors

ordinary,

to

in addition to the

statutory right of the board of directors to postpone any

postpone or fully cancel the meeting,
ordinary,

special or extraordinary general meeting for up

to five weeks due to an announcement regarding an important

participation in accordance with applicable law.
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Aftieie—aé— VOTING RIGHTS

Every share gives the right to one vote, subject to
the legally and statutorily stipulated exceptions.

The fully paid-up shares registered in the share
register in the name of the same shareholder for at least
two vyears without interruption, confer on the holder
thereof double voting rights compared to the other shares
representing an equal share of the capital.

The holders of shares without voting rights, profit-
sharing certificates without voting rights, convertible
bonds, warramtssubscription rights or certificates issued
with the cooperation of the company may attend the general
meeting, although only with an advisory vote.

Article 3230 DELIBERATION AND RESOLUTION.

30.1 ATTENDANCE QUORUM

The general meeting can validly deliberate, regardless
of the part of the capital represented at the meeting,
except in the cases where the presence of a quorum is
required by applicable law.

30.2 MAJORITY

Except 1f there are legal stipulations to the
contrary, resolutions are taken by simple majority of the
votes cast, regardless of the part of the capital
represented by the shareholder present or represented—ane
blank, ; abstentions and invalid votes are not added when
eatreutatingto the resudtEsvotes cast.

Article 33— EXTRAORDINARY GENERAL MEETING31. MINUTES
- COPIES AND EXCERPTS OF THE MINUTES

Where—theMinutes of each general meeting has—te—deeid
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The——subyect—of—the—resotution—teoeshall be +taken—must
speeificaltly be statedin the conveeationr notieces—Ffordrawn
up during the meeting, in accordance with applicable law.

The minutes shall be signed by the members of the bureau

and the shareholders presentor represented—a ——
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1 year commences on one January and ends

13

1z
CTT
=
O
"
+

n
o
+
T
+1h

3z

FINANCIAL YEAR

[ SN N S N i
trument

-
o
=]

1 ey

+

O

m

ooy
3

Al sz
+ 1
W I CIL
1
Tt

N

PN
\jL/LL__L
O
Aer
]
[ S )
Copies of and/or excerpts from the minutes of the
ins

+

COTTO IO L_,_LLJ.%

1

et
r/(./LJ_ T
iz
1T
ol
3(A_L
S
[y ysw
s

L
Ny
n
Eyaws
no
IS
T IT
Roanl

[\ & N W E W 5 5 A M v & 9 A

T O CTCTOTTS
T

1ot
(_A._L_LM_L_Y
k)_L\jJ.J.

A
\ \AK/I._Y
BN

Em
ECAWA® i B © S W

2o 1
n-l—
=
r/_l_
PROFIT APPROPRIATION

e
with the exception of copies and extracts of
A3
7

N

4
T
T35
i
M+
-~

lnancila

F SRy
1T
+ 1
CTIT 1O
nt o
TITCTTICTO
o
LS i B wy
i
T
o
o
TS
(& e A\ AW ¥ i iy w
n
N
(&
ATl sz
+
<z

THOTTT
T

ndm

4

t or elsewhere,
board of directors+

directors,

.

—~

+ o
T
—
o
.
1
VTV I CTT

d by the

CHAPTER 5.

DIVIDENDS
(/L_L_L\A._L_Y

+1h Aaxz
W CIL

bas

cTt
-
Ty

N

LI
S
CLITT
-
2o 1

o117
go T T

Article 3532.
EEEA et

prepar

I'TO1TT &

.+

The £
T T T TOTTITC O

££
1
CITCT T
on thirty-one December of each year.
I
o
AL O T T OO
N+
Il
+ 1
CTT
M

N
o

N

v

a
[© S O s s S S o

o

oTtTo
Emvyeyw)

~1sz

Oy
oo
1~

CTT
L(_AJ\_LLI\_j
signe
CTT

1ln cour

the minutes established by public

general meeting

meeting-who so request.

CETIS T A =ren

<z
.

1

+

+ o1
P A
i S

-

_

| & g =

+ 1
oY

N

.

-

o
T o T OTT

wh

-

Yotz

+ 1
CIT

£ + 1 I 1 oz
AW ¥ i e . = T r/V_L_L\/_Y
14

alh v

ram
[ i i &> gu =y

o

o

P N Sz _oras7

&

—
WITCT
r o
ooty
Nt o
+h s
cIrcy
+ 1
CIL
raan o
o CCTCOoOTTCaorIT

LJJ_V
I
matters
CAammrmansz
o
()
1o
P
A\ B\ Pl U @ R S

i
+1h
LS i By
E
LSS i )
A A
AN A\ AWANPR W § § § AuSY i i Sy )
PR
UTTCTO IS
=

wih

Wit CTiy
o

1

N

n
TIT

LA S i B

T

O

o

N

oo cOT (o7

\iuJ_J_
S

n

TIT
n

T
A=A
[ e
ri
EER Sy i e )
Mmooy g

N

ora sz
Coad
~
COMPT=

+1h
cIicT
rarn
—

S A
SN

[EEzavs
o
TS 9T
Soad £
Emvaaav s
+ 1
T

2
<z 3
cO
+1h
CTIICTT

n
LA/[F 5 N U i 1 W e e U W R i 3

CShtooTty
rhot+h

r o
Comim S g

S

TCT PO T

=+
M=

hanAda

Taes

i
orrrrroao o

L9 L\ N W B W Sy )
N I
+ 1
I
o
ot r o
o CO1TO
PN
oo ]
I
Toce o d
[E¥yLw Y
o S|
[EYyasw Y

T Ol oo
o TOoOUTUIrc oy

[OWA
£
o~

T
A I~z

orrrroct T
oo oy Taw

|y
PP NG|
o O L COO T Ay b/J—(./LLlC/LL.,_L\Jll
A\ R e
S ]
.

m

P L,_A_\,l
+ 1

4

CTImre
P I B

1o
+

T an
IR
PN
Tt
ENEVYA
ctc—Oo0a TGO
+h + 4
WIrtTt—ttc
hot+h
W crt
r
E=

Smmaao ]
CITITOCTr T

n
PR

5z

e s
IS

4

EEESN
ra
2

rn o

-~

CIT
LS
i S R A A NI St 1 ) @ A W S N R
AL I
N
P 'S U R R S A
<z
+ 1
LSS i

oA
Tt o1t
Il
oot
cOgCTIICT
o o+
+h

W CIT

£
TITT O T IOTT

4
OoCCy
ERE]

1N

WiIlT I COTT
S

+

mair et
oo T



Unofficial English translation

+
CIt

Aasza Iha £~

(1 B\

LT

£4 04

UL T

N NN SR SR I
1= rJ\JJ_L_, T C [ Sy € N WP W

PREVSE I

oy o oTToOTT

 Egp E Ey o N o

CItTrrr

WL T CCCTTT

™ + 0 oy

o]
AT TOUOT IO

(=== AT an

T

+1h

et

—
T OoOTgIrc

o o~

=

Sz

My

o
A=

TTTT-OTT

T T

CIT

C

W W R o g

=

oottty
14

TIT

W rrant o
WO LTIt co

N o
LAV Sav Te

73+

+h haolAdarao

CIT

o

alh v

+h

oL

O

ToOTTTOTTo

oo CcIroTTOtT T oy

cIIT

n

N

MIN g

o
A=

Coad

+1h

CIT

n

T

o o
T
e

o 1 oo
(=)

£4 Aot

et s
A7 WPI S U i S S NPy & B W)

o

TIT

oIty 7

WL CIT

TIT

oo uatctT

73+

~

Sz

Nt o~ EE + 1 C omBe-arSF~

P s e iy

raanrn o~
o T O Tt

o

P Tity

= CTIT

WL CIT

20
oo

Nt ~1

a1+
Wttt

raam
o C T OTTToOIrTT

]

n

4

I I N
(& | N Ep iy @ B N )

ma A

T T

PR SRR [ S
[ F.N0 4 § i Sy gy wy

It

jrieaws

raan
O CaoICT

W

n

N

o

oMot o

A

Th

Comrm o

TIT

A3

SotTCTImtTTII TS (@

TIre

o

ooty
Atk 1

WL CIT

Oy o s Il

+ 1

P Sy S I PN S DN
CIT

1

r

oIty

PROFIT APPROPRIATION

oCIpOoracT

-Article 33.
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reserve. This appropriation is no longer mandatory as soon

as the legal reserve amounts to one tenth of the auvthorised

capital.

the general

proposal,

Upon the board of directors’
meeting decides on the appropriation of the balance of the

net profit.
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Article

DIVIDENDS

dend allocated by the general

ivi

The payment of the d
meeting takes place at the times and locations laid down

by it or by the board of directors.

is authorised to distribute

The board of directors
interim dividends in accordance with applicable law.

(3)

Unclaimed dividends lapse after the expiry of five

years.
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Unofficial English translation

If not all shares were paid up to the same extent, the
liquidators restore the balance, either by making an
additional call for capital or by making advance payments.

The credit balance of the ligquidation, after payment
of all debts, liabilities and costs of the liquidation,
is divided between the partners in parts equal to the
capital represented by their shares.

CHAPTER 7. GENERAL STIPULATIONS

Article 42 ELECTION-OF DOMICILE36. NOTICES

EveryAny notice pursuant to a legal provision or a
provision of the articles of association must be in writing
as prescribed by the relevant provision.

Notices to a registered shareholder (or any other
holder of registered securities of the company) shall be
validly made to the e-mail and/or post address, as
communicated to the company at the time of accession,
subject to any subsequent changes of address communicated
to the company by means of a written notice. Notices to a
director—member—of—the management—ceommitE SR —company
Hegtdateor—as—welt—as—every— or auditor shall also be
validly made to the e-mail and/or post address, as
communicated to the company at the beginning of the term
of the mandate, subject to any subsequent changes notified
to the company by means of a written notice.

Article 37. ELECTION OF DOMICILEE

Each director, person charged with the day-to-day
management and ewveryliquidator of the company, as well as
each permanent representative of a director, member
efperson charged with the day-to-day management cemmittee
or ligquidator, who =xesidesis residing abroad, shall be
deemed to have elected domicile at the company’s
registered office for the duration of his effieemandate,
where he can be served and summensedsummoned validly and
where all notifications with respect to company matters
and the responsibility for his management can be sent.

Each director, person charged with the day-to-day
management and liquidator of the company, as well as each
permanent representative of a director, person in charge
of the daily management or liquidator, may also at its own
discretion elect domicile at the registered office of the
company, for all matters relating to the exercise of his
mandate. This election of domicile may be invoked against
third parties subject to regular disclosure in accordance
with applicable law.

The holders of registered securities (shares and
others) are obliged to notify the company of every change
of address. Upon default of notification, they will be
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Unofficial English translation

deemed to have elected domicile at the address 1last
notified to the board of directors where they can be served
and summonsed validly and where all notifications can be
sent.

Artlcle 43-—COMMON38. APPLICABLE LAW
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For all matters that are not expressly regulated in
these articles of association, the provisions of the Code
of companies and associations, as amended from time to
time, apply, insofar these provisions have not Dbeen
expressly and validly deviated from in these articles of
association.

CHAPTER 8. TEMPORARY STIPULATIONS

Article 4422. AUTHORISED CAPITAL

The board of directors is authorised for a period of
five (5) vyears, calculated from the publication in the
Appendices to the Belgian Official Gazette of the deed of
amendment of the artietesArticles of

torAssociation of Ho-May203+8[] 2020, to increase
risedthe capital in one or more times without
the eama%a%eécumulatlve amount of these increases
exceeding a total amount of ewmeninety-two million, six
hundred mittiensixty-six thousand eight hundred fifteen
euros (EUR—366+0665-660 92,666,815.00). This authority of
the board of directors can be renewed.

onAt the occasion of the increase of the-share capital,
realised within the limits of the authorised capital, the
board of directors has the authority to request an issue
premium. If the board of directors decides to do so, this
issue premium must be deposited in a blocked account which
can only be drawn upon or transferred from pursuant to a
resolution taken by the general meeting in the manner
required for the amendment of the Artielesarticles of
Asseetatienassociation.

The board of directors has the authority to amend the
Ceompanyls Artietescompany’s articles of
Asseetatienassociation 1in accordance with the capital
increase which was decided within the context of the
authorised capital.

This authority of the board of directors applies in
respect of capital increases by contributions in money or
in kind, by the conversion of reserves, with or without
the issue of new shares. The authority is granted to the
board of directors to proceed with the issue of convertible
bonds or warrarmtssubscription rights within the limits of
the authorised capital.
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Unofficial English translation

The Dboard of directors 1is authorised, within the
context of the authorised capital, to revoke or limit the
statutory preferential subscription rights of the
shareholders, in the interests of the company and previded
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right—+that—the law awards—+te—shareholders-accordance with

applicable law. The board of directors is authorised,
within the context of the authorised capital, to revoke
or limit the statutory preferential =ightsubscription
rights that the law awards to shareholders in favour of
one oOr more persons evear—if—thes persens—ar et
staffother than members of the personnel of the company
or of its subsidiaries.

If the company’s securities become the subject of a
public takeover bid, the board of directors may use the
technique of the authorised capital as defence mechanism
if the receipt of the FSMA (“Financial Services and Markets
Authority”)’s announcement of the public takeover bid
falls within the term of three (3) years calculated as of
10—Ma—2049[] 2020 and insofar as a) the shares issued
pursuant to the capital increase were fully paid up as of
their issue; b) the issue price of the shares issued
pursuant to the capital increase does not amount to less
than the price of the bid; and c¢) the number of shares
issued pursuant to the capital increase does not amount
to more than one tenth of the shares issued before the
capital increase which represent the capital.

Article 4529. ACQUISITION/DISPOSAL OF OWN SHARES

The company may not acgquire its own shares either
through purchase or exchange, directly or through a person
deallng in his own name but for the account of the company,
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s—620—to—625—of +the Company—Cedeother than in
accordance with applicable law.

The board of directors is authorised, in accordance
with Artielte—620——of+the Company—Cedeapplicable law, to
acquire and hetd—dispose of the company’s own shares, if
£hesuch acquisition or disposal 1is needed for the
prevention of impendingy serious harm to the company,
including a public takeover bid on the securities of the
company. This authorisation is valid for a period of three
(3) years calculated as from the publication in the
Appendices to the Belgian Official Gazette of the deed of
amendment of the artielesArticles of
asseeiationAssociation of +H6-May—2045[e] 2020.

The board of directors is authorised, in accordance
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Unofficial English translation

with Artiele 620—of +the Company Codeapplicable law, to
acquire a maximum number of shares which added together
does not amount to more than twenty percent (20%) of the
issued capital at a price per share which mustmay not be

higher than airety pereent {05 —and tower thar eonehundred
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f—purehas ¥ xehanrge-may not be lower than 1

eurocent (EUR 0.01). This authorisation is wvalid for a
period of five vyears(5)to be calculated as from the
publication in the Appendices to the Belgian Official
Gazette of the deed of amendment of the axtielesArticles
of asseeiatiernAssociation of 1IB—May—=20+5(e] 2020.
Moreover, this authorisation also applies to the
acquisition of the company’s shares by one of its directly
controlled subsidiary companies in accordance with Axrtiele
62+—of—+the Company—Codeapplicable law.

The board of directors is authorised to dispose of all
own shares which the company holds at a price which it
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empltoyees;—directors—or—eoensuttants+, 1in accordance with

applicable law. This authorisation is valid indefinitely.

Moreover, this authorisation is valid for the disposal of

the company s shares by one of its directly controlled
EHAN
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Company—ECoeder-subsidiaries. The board of directors is, in

accordance with applicable law, authorised to dispose of
acquired shares of the company by means of an offer to
sell directed to one or more persons other than members
of the personnel of the company or one of its subsidiaries.
On behalf of the board of directors,
Ar—asseeiated—noetary-Notary Frank
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