
FY 2023 
Financial Results

22 February 2024

FY 2025Company 
Presentation
March 2026



Fully integrated industrial and logistics real -estate company

264
Completed Buildings

131
Parks 

18
Countries

ϵуΦтм billion
Total GAV1

4.8 Year
Average Building age 

7.8 years
WALT4

98%
Occupancy3 

7.48%
Yield2

>668
Tenant Contracts

>465
Tenants 

ϵ псуΦо million  
Committed annualised rental 

income 

474.3 MWp
Renewable energy operational 

or in pipeline

BBB-
Stable outlook

S&P & Fitch Rating

ϵ нΦс billion
{ƘŀǊŜƘƻƭŘŜǊǎΩ 9ǉǳƛǘȅ

35.3 % 
Gearing ratio5

ϵ ооу million
Pre-tax Profit

2

Source: company information as of 31 December 2025 
1Gross Asset Value of VGP, including Owned Portfolio and joint ventures at 100% as of 31 
December 2025; 2Weighted average yield of own standing property portfolio as of 31 
December 2025; 3 Including JV portfolio at 100%; 4 Refers to WALT of JV and Owned 
Portfolio combined; 5 The gearing ratio is calculatedas Net debt / Total equity and 
liabilities.

Å Aim for all new buildings to be
Å EU Taxonomy compliant
Å certified at least at BREEAM 

Excellent or DGNB Gold level

Å VGP shares listed on Euronext 
Brussels since 2007 
Å EPRA Nareit Developed Europe Index 

since 2022 
Å BEL ESG Indexsince 2023

Å Three joint venture partners for long -
term capital supply: 
Å Allianz since 2016 
Å Deka Immobilien since 2023, and 
Å Areim since 2023
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Germany
1. Berlin-Bernau
2. Berlin-Ludwigsfelde
3. Berlin-Oberkrämer
4. Berlin-Wustermark
5. Bingen
6. Bischofsheim
7. Bobenheim-Roxheim
8. Chemnitz
9. Dresden
10. Einbeck
11. Erfurt
12. Erfurt 2
13. Erfurt 3
14. Frankenthal
15. Giessen Am Alten Flughafen
16. Giessen-Buseck
17. Giessen-Lützellinden
18. Ginsheim-Gustavsburg
19. Göttingen
20. Hagen
21. Hagen 2
22. Halle
23. Halle 2
24. Hamburg
25. Hochheim
26. Höchstadt
27. Koblenz
28. Laatzen
29. Leipzig
30. Leipzig-Borna
31. Leipzig-Flughafen
32. Magdeburg
33. Magdeburg II
34. München
35. Nürnberg
36. Oyten
37. Rodgau
38. Rostock
39. Rüsselsheim
40. Schwalbach
41. Siegen
42. Soltau
43. Steinbach
44. Wetzlar
45. Wiesloch-Walldorf

Czech  Republic
46. Brno
47. 2ŜǎƪŞ .ǳŘŠƧƻǾƛŎŜ
48. 2Ŝǎƪȇ Újezd
49. Chomutov
50. Hrádek nad Nisou
51. WŜƴŜő
52. Joseph
53. Kladno
54. Liberec
55. Malé tǌƝǘƻőƴƻ
56. Olomouc
57. tƭȊŜƶ
58. tǊƻǎǘŠƧƻǾ
59. ¢ǳŎƘƻƳŠǌƛŎŜ
60. Ústí nad Labem
61. Ústí nad Labem City
62. ±ȅǑƪƻǾ

Slovakia
63. Bratislava
64. Malacky
65. Zvolen

Hungary
66. Alsónémedi
67. Budapest
68. Budapest II
69. Gyor
70. Gyor Béta
71. Gyor Gamma
72. Hatvan
73. Kecskemét
74. Kecskemét 2
75. Kecskemét 3

Romania
76. Arad
77. BraǓƻǾ
78. Bucharest
79. Bucharest 2 
80. Oradea
81. Sibiu
82. Timisoara
83. Timisoara Giarmata

Latvia
84. Dreilini
85. Kekava
86. Kekava 2
87. Riga Airport
88. Tiraines

Spain
89. Alicante
90. Belartza
91. Burgos
92. Cordoba
93. Dos Hermanas
94. Fuenlabrada
95. Fuenlabrada II
96. Granollers
97. La Naval
98. Lliçà d'Amunt
99. Martorell
100. Pamplona Noian
101. San Fernando de Henares
102. Sevilla-Cuidad de la Imagen
103. Valencia Cheste
104. Zaragoza

Netherlands
105. Nijmegen 
106. Roosendaal

Italy
107. Calcio
108. Milano Legnano
109. Paderno Dugano
110. Padova
111. Parma Paradigna
112. Parma Lumière
113. Parma Morse
114. Reggio Emilia Gavassa
115. Sordio
116. Valsamoggia
117. Valsamoggia 2

Austria
118. Ehrenfeld
119. Graz
120. Laxenburg
121. Traiskirchen

Portugal
122. Loures
123. Loures II
124. Montijo
125. Santa Maria de Feira
126. Sintra
127. Vila Nova de Gaia

Serbia
128. Belgrade

Croatia
129. Split
130. Zagreb

France
131. Mulhouse
132. La Verrière
133. Rouen
134. Vélizy

Denmark
135. Odense
136. Vejle
137. Greve
138. Køge

United Kingdom
139. East Midlands
140. Sheffield
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We are where you need to be
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Fully integrated business model 
with in-house capabilities and competences

Land Concept & design Construction Rent Portfolio Ancillary  services

ÅIdentification  of prime 
locations

ÅComprehensive due 
diligence ς Technical, 
legal, environmental

ÅObtain the zoning and 
building permit

ÅIn-house design of 
buildings based on strict  
guidelines for multi -
purpose utilisation

ÅStrategic alliance with  
architecture  firms, in 
close cooperation with  
local authorities

ÅAdaptation according  to 
tenantsΩ requirements  but 
within  VGPs own 
standard building 
parameters

ÅActing  as a general 
contractor on a significant 
part of the construction  
pipeline

ÅHigh technical  and quality 
standards

ÅApplication of VGP 
Considerate Construction 
Charter

ÅMainly  long term lease 
agreements 

ÅOfficers responsible for 
monitoring of the tenantsΩ 
requirements  until  the 
handover of the premises

ÅWorking together  with  
local real estate brokers

ÅLong term developer / 
investor (own portfolio or 
sale to one of the JVs)

ÅPortfolio management

ÅAsset management

ÅProperty management

ÅCentralised maintenance 
of properties

ÅAssisting clients with  
transitioning  towards  
sustainable energ usage 
in a cost-effective way

ÅOffering includes: green 
energy (produced  on or 
off-site), smart energy 
management, green 
electric  and hydrogen 
charging  facilities  and 
infrastructure

DEVELOPMENT ASSET MANAGEMENT RENEWABLE
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Operational Performance 

FY 2025



Leasing activities



Multi -content

Å These fields can be filled with different kinds of 
ŎƻƴǘŜƴǘΥ ǘŀōƭŜǎΣ ŎƘŀǊǘǎΣ ǎƳŀǊǘ ŀǊǘΣ ƛƳŀƎŜǎΣ ǾƛŘŜƻΣ Χ 
Text is always available.

Å Build the slide to your needs and wishes , and 
combine different fields with different content. 

Record year in committed rental income ςincluding JVs at 100%

Å The group has 465 tenants

Å Committed annualised leases  as of 31 December of ϵ псуΦо Ƴƛƭƭƛƻƴ1 (FY24 412 

million)

Å Occupancy rate of 98% for the completed portfolio 2

Å Bridge of committed annualized rental income (in ϵ-million):
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Increase in rental income Rolling rental income Number of contracts

{ìäĄÙÕ ÂĄÕ ĚÙĄÙĶÙÕ ĚÙĄĥÂý ìĄÏċăÙ ċã Ƣ ȋŐŖŸŗ ăìýýìċĄ ċĵÙĚ C¹ƗŒŕ Ə" w9/hw5

1Including ϵ нурΦт Ƴƛƭƭƛƻƴ ǘƘǊƻǳƎƘ ǘƘŜ Wƻƛƴǘ ±ŜƴǘǳǊŜǎ

чLƴŎƭǳŘƛƴƎ млл҈ ƻŦ W±ǎΩ ŀǎǎŜǘǎΣ ǇŜǊ ом 5ŜŎ Ψнр
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56,9
6,5 3,5

-8,9 -2,4

413

468

Committed 
annualized

rental income Dec '24

New leases 

Indexations

Amendments

Terminations 

Sold

Committed 
annualized

rental income Dec '25

413

56.9
6.5 3.5

-8.9 -2.4

468



Multi -content

Å These fields can be filled with different kinds of 
ŎƻƴǘŜƴǘΥ ǘŀōƭŜǎΣ ŎƘŀǊǘǎΣ ǎƳŀǊǘ ŀǊǘΣ ƛƳŀƎŜǎΣ ǾƛŘŜƻΣ Χ 
Text is always available.

Å Build the slide to your needs and wishes , and 
combine different fields with different content. 

Charts

Å Click the placeholder to insert a chart.

Å You can choose from a variety of different chart 
forms, and edit to your liking Ǿƛŀ ΨŎƘŀǊǘ ŘŜǎƛƎƴΩ in 
the upper right corner. Switch colours, add text 
labels, etc.  

E-commerce

16,5%

Light 

industrial

14,0%

Logistics

67,9%

Other

1,6%

Examples  FY 2025

Majority share of new contracts signed 
within logistics segment

8

New Lease Agreements (Based On Rent)



Multi -content

Å These fields can be filled with different kinds of 
ŎƻƴǘŜƴǘΥ ǘŀōƭŜǎΣ ŎƘŀǊǘǎΣ ǎƳŀǊǘ ŀǊǘΣ ƛƳŀƎŜǎΣ ǾƛŘŜƻΣ Χ 
Text is always available.

Å Build the slide to your needs and wishes , and 
combine different fields with different content. 

Charts

Å Click the placeholder to insert a chart.

Å You can choose from a variety of different chart 
forms, and edit to your liking Ǿƛŀ ΨŎƘŀǊǘ ŘŜǎƛƎƴΩ in 
the upper right corner. Switch colours, add text 
labels, etc.  

E-commerce

19%

Light 

industrial

29%

Logistics

51%

Other

1%

ÅWeighted average lease term of 7.8 years 1

Å Top 10 tenants represents 29.7% of committed leases and have a combined 
WAULT of 10.5 years

Portfolio leased to a diversified and blue-
chip tenant base

9

Tenant Portfolio Breakdown ς

By Industry Segment 1

Light industrial

E-commerce Other

Logistics

Image result for Geis Ersatzteil-Service GmbH

Image result for Rieck Projekt Kontrakt Logistik Hamburg GmbH  Co. KG

Image result for magna steyr

Image result for ThyssenKrupp Elevadores, S.L.U.

Image result for EGC Energie- und Gebäudetechnik Control GmbH  Co. KG

1As of 31 Dec 2025; includingмлл҈ ƻŦ W±ǎΩ ŀǎǎŜǘǎ ǇŜǊ ƭŜǘǘŀōƭŜ ǎǉƳ 

https://www.google.be/imgres?imgurl=https%3A%2F%2Fwww.azubiyo.de%2Fbilder%2Funternehmen%2FlogoV2_2v23g1q5571_78hj_172_160.png&imgrefurl=https%3A%2F%2Fwww.azubiyo.de%2Fstellenanzeigen%2Fausbildung-fachkraft-m-w-d-fuer-lagerlogistik-2019_hans-geis_914bb3da%2F&docid=ASy0sRFc-o9fTM&tbnid=Sv882YrJsNVNOM%3A&vet=10ahUKEwjUo_zRnaTgAhXNlYsKHY7QAMQQMwhRKBEwEQ..i&w=172&h=160&itg=1&safe=active&bih=2404&biw=1440&q=Geis%20Ersatzteil-Service%20GmbH&ved=0ahUKEwjUo_zRnaTgAhXNlYsKHY7QAMQQMwhRKBEwEQ&iact=mrc&uact=8
https://www.google.be/imgres?imgurl=https%3A%2F%2Fwww.hamburg-logistik.net%2Ffileadmin%2Ftx_dmmembers%2Frieck_logistik_gruppe_logo.png&imgrefurl=https%3A%2F%2Fwww.hamburg-logistik.net%2Fnetzwerk-und-mitglieder%2Fmitglieder%2Funsere-mitglieder%2Fmitglieder%2Fkontraktlogistik%2F%3Ftx_dmmembers_pi1%255Bmember%255D%3D84&docid=CFow-NK6R8as3M&tbnid=RNA1o904bX_ANM%3A&vet=10ahUKEwiS8dyHo6TgAhUlpIsKHdMvCEEQMwg5KAAwAA..i&w=2974&h=798&safe=active&bih=2404&biw=1440&q=Rieck%20Projekt%20Kontrakt%20Logistik%20Hamburg%20GmbH%20%26%20Co.%20KG&ved=0ahUKEwiS8dyHo6TgAhUlpIsKHdMvCEEQMwg5KAAwAA&iact=mrc&uact=8
https://www.google.be/imgres?imgurl=https%3A%2F%2Fplatform.schoellerallibert.com%2F_uploads%2F_assets%2F_uploads%2Fcases%2Fautowpru_magna_steyr_logo_1.jpg&imgrefurl=https%3A%2F%2Fwww.schoellerallibert.com%2Fclient-cases%2Fautomotive%2Fmagna-steyr-bmw-group%2F&docid=k7-VXliqLBdzXM&tbnid=gEG-nOXz_eMnzM%3A&vet=10ahUKEwj_o4vboqXgAhUNt4sKHYSFBgcQMwhOKAQwBA..i&w=2048&h=1536&safe=active&bih=2254&biw=1350&q=magna%20steyr&ved=0ahUKEwj_o4vboqXgAhUNt4sKHYSFBgcQMwhOKAQwBA&iact=mrc&uact=8
https://www.google.be/imgres?imgurl=http%3A%2F%2Fwww.feeda.es%2Fwp-content%2Fuploads%2F2017%2F10%2FThyssenKrupp-Logo-ascensores.jpg&imgrefurl=http%3A%2F%2Fwww.feeda.es%2Fempresas_asociadas%2Fthyssenkrupp-elevadores-s-l-u%2F&docid=elAEQfV9Hg6UYM&tbnid=uUMeX82Py4mgGM%3A&vet=10ahUKEwjJsIX9k6XgAhXtlYsKHRW-DXIQMwgyKAEwAQ..i&w=5371&h=1539&safe=active&bih=2254&biw=1350&q=ThyssenKrupp%20Elevadores%2C%20S.L.U.&ved=0ahUKEwjJsIX9k6XgAhXtlYsKHRW-DXIQMwgyKAEwAQ&iact=mrc&uact=8
https://www.google.be/imgres?imgurl=http%3A%2F%2Fwww.egc-fm.de%2Fdaten%2Fseite%2Flogo.png&imgrefurl=http%3A%2F%2Fwww.egc-fm.de%2F&docid=_jyNaPqtMwy79M&tbnid=G6Ci0C5-zs5YwM%3A&vet=10ahUKEwi_yoWfn6TgAhUup4sKHayNARMQMwgzKAAwAA..i&w=207&h=120&safe=active&bih=2404&biw=1440&q=EGC%20Energie-%20und%20Geb%C3%A4udetechnik%20Control%20GmbH%20%26%20Co.%20KG&ved=0ahUKEwi_yoWfn6TgAhUup4sKHayNARMQMwgzKAAwAA&iact=mrc&uact=8

