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combine different fields with different content. 

Highlights  2025

Å A pre-tax profit of  ϵ ооу ƳƛƭƭƛƻƴΣ ŀƴ ƛƴŎǊŜŀǎŜ ƻŦ ϵ мф Ƴƛƭƭƛƻƴ ƻǊ с҈ Ǿǎ C¸Ωнп 

Å Net asset value growth of 8.3%, up to ϵ нΦс ōƛƭƭƛƻƴΦ 9tw! b¢! ƛǎ ǳǇ ф҈ 

Å EBITDA growth of 28% to ϵ прпΦт ƳƛƭƭƛƻƴΣ Ҍ моΦр҈Σ 

Å A historic record of ϵ млсΦт Ƴƛƭƭƛƻƴ ƻŦ ƴŜǿ ŀƴŘ ǊŜƴŜǿŜŘ ƭŜŀǎŜǎ 

Å Annualised committed leases at year end to ϵ псуΦо Ƴƛƭƭƛƻƴ 

Å 1,052,000 sqm under construction, The development pipeline is 75% pre -let. 

Å 494,000 sqm delivered, 99% let

Å 1.4 million sqm of land acquired, total secured landbank stands at 10.3 million sqm 

representing a development potential of over 4.3 million sqm. 

Å Net cash recycling of ϵ оуф ƳƛƭƭƛƻƴΣ ƭŜŀŘƛƴƎ ǘƻ ŀƴ ŀŘŘƛǘƛƻƴŀƭ ϵ слΦр Ƴƛƭƭƛƻƴ ǊŜŀƭƛȊŜŘ ǇǊƻŦƛǘǎ ƛƴ 

Ωнр

Å ¢ƘŜ DǊƻǳǇ ǘŀǊƎŜǘǎ ŀ ƳŀǘŜǊƛŀƭ ŎƭƻǎƛƴƎ ǿƛǘƘ ǘƘŜ {ŀƎŀ Wƻƛƴǘ ±ŜƴǘǳǊŜ ƛƴ Iн Ωнс

Å VGP and East Capital have agreed to set up a ϵ мΦр ōƴ ƻŦ D!± tŀƴ-European fund with an 

emphasis on Central and Eastern Europe

Å The board of directors proposes an ordinary dividend of ϵ фнΦу Ƴƛƭƭƛƻƴ όҌ о҈ ǾŜǊǎǳǎ ƻǊŘƛƴŀǊȅ 

ŘƛǾƛŘŜƴŘ ƻŦ ΨнпύΣ ƻǊ ϵ оΦпл ǇŜǊ ǎƘŀǊŜ
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Summary financial results
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1 2 3 4

1Including JVs portfolio at 100%%

2

STEADY GROWTH OF 

TOTAL PORTFOLIO 

VALUE1

CONTINUED STRONG 

GROWTH IN COMMITTED 

ANNUALISED RENTAL 

INCOME1

+13.5% YOY

EBITDA INCREASED 28% 

FOLLOWING SOLID 

PERFORMANCE IN ALL 

BUSINESS SEGMENTS

INTENTION TO PROPOSE 

TO THE AGM 

DISTRIBUTION OF 

ORDINARY GROSS 

DIVIDEND OF ú 3.40 PER 

SHARE, +3%

ϵ тΣуотƳ ϵ пмнΦсƳ

ϵ орпΦпƳ

ϵ оΦол

ϵ уΣтмрƳ ϵ псуΦоƳ ϵ прпΦтƳ

FY24 FY25 FY25FY24 FY24 FY24FY25 FY25

ϵ оΦпл



Replacing background images

Å Is there already a background image and do you 
wish to delete this? Select the photo and press 
delete .

Å Click the placeholder and select your image or 
drag and drop a picture onto the field. 

Å When placing a new picture it might pop up to the 
front. Right-ŎƭƛŎƪΣ ǎŜƭŜŎǘ Ψsend to back Ω ŀƴŘ ǿŀǘŎƘ 
everything fall in place!

Cutting images

Å Images are automatically put in the 
placeholder, but sometimes you want to cut 
them differently. 

Å Select the image, click ΨǇƛŎǘǳǊŜ ŦƻǊƳŀǘΩ 
right above and choose the ΨŎǊƻǇ ǘƻƻƭΩ

Å You can now resize or move your image to 
your preference.

Market Update 
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Demand | Occupier segments
3PL and e-commerce activity rebounding, 
manufacturing maintains strong level
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Take-up share by sector (YoY growth)

3PL E-Commerce Retail Manufacturing40% 22% 12% 17%10-yr av.

Source: JLL Research, iO Partners

Including units of >5,000 sq m (Belgium, Czech Republic, France, Germany, Hungary, Italy, Netherlands, Poland, Romania, Slovakia, Spain and Sweden; >10,000 sq m in

UK)

Take-up share by sector, 2025
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Supply | Vacancyrate has likely peaked
Improving lease activity coupled with less new speculative 

supply contributes to stabilization
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6.2%

Including units of >5,000 sq m (Czech Republic, France Germany, Hungary, Italy, Netherlands, Poland, Romania, Slovakia, Spain and Sweden; >10,000 sq m in UK) and in France Source: JLL 

Research, iO Partners
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Supply | Supply pipeline at lowest level in 5 years
New development starts driven by BTS, speculative supply drops further
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ÅTotalling to 16.2 million sqm ,

space under construction

dropped to the lowest level in

the past five years.

ÅNew development starts are 

increasingly driven by

BTS/BTO units. Speculative

development mostly limited to

hyper-prime locations and 

smaller assets.

ÅConstruction activity

increasingly constrained by

land shortages and high

construction costs coupled

with regulatory/legislative

restrictions is starting to

cause a shortage of modern

facilities in major markets .
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Poland, Romania, Slovakia, Spain and Sweden; 10,000 sq m and over in UK

Source: JLL, iO Partners
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Capital Markets | Industrial investment up 11% in 2025
Full -year volumes return to highest level on record except for pandemic years
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ωStrongest Q4 volume on record 
except for 2021 pushes FY 
transactions to nearly ϵ пл ōƛƭƭƛƻƴΦ 
This marks the strongest annual 
performance except for the two 
pandemic years 2021/22.

ωFY 2025 transaction volumes up 11% 
YoY while still 8% softer compared to 
the 5-year average (2020-2024).

ωOf the major markets, only the UK 
(28%), the Netherlands (37%), 
and Poland (21%) posted YoY 
growth.

ωYoY growth largely driven by strong
increase in smaller markets.

ωFrance and Germany record 
continued YoY declines due to a lack 
of large-size transactions.

Source: JLL, iO Patners
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Yields | Prime logistics yields at Q4 2025
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Q4 2025 yield by market vs latest trough (Q1/Q2 
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Operational Performance 

FY 2025


