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Fully integrated industrial and logistics real-estate company VGP

A Aim for all new buildings to be delivered
at certified BREEAM Excellent or

7.84 billion 1 11 24
DGNB Gold level, as well as EU ik bl 8 £ -
. Total GAV! Countries Parks* Completed Buildings*
Taxonomy compliant
A VGP well financed and strongly
capitalized: shares listed on Euronext
Brussels since 2007 and included in the 7.22% 98% 8.0 years 4.5 Year
EPRA Nareit Developed Eu rope Index Yield? Occupancy? * WALT#" Average Building age*
since 2022 and the BEL ESG Index
since 2023
A SUCCGSSLL_H and Ilcq)rAg”-_termIJDml?t Venture 286 MWp € 431.8 million ot 500
partner_s_ IPS wit _|anz, eKa Renewable energy operational Committed annualised rental T ts* T t Contracts*
Immobilien and Areim or in pipeline* income * erans At Lontacts
{2dNDSY O02YLIys AyFaNXIdAzy ta 2F om 55050 287-mHHIORR ' tnat wvup33.6% ryriorasr 4824 billion BBB-
1G | f , including O d foli djoi % f3 . . . , . S
oo SR o g e o ot g ey o s 51 L NetProf

Fitch Rating
December 2024, Including JV portfolio at 100%Refers to WALT of JV and Owned

Portfolio combined® The gearing ratio isatculatedas Net debt / Total equity and
liabilities.



Well diversified portfolio across Continental Europe

Investment Portfolio Breakdown By Status
(in €- million)?
Under construction
€684
~ 9%

Development land

€7.84 €069
billion et
Completed
€6.484
83%

Investment Portfolio Breakdown By Owner
(in €- billion)?

Investment Portfolio Breakdown By Country

Austria Other

Romania 3%

3%
4% ‘-
Slovakia “

Ite(a)ly 6%

")
Hungary4A’

4% £7.84
The Netherlands - biIIi.on

4%
Spain
8%
Czech Republic

12%

Germany
52%

Own
€1.94
€7.84 e
billion
WV
€5.85
75% » & VGP at share
’ \\\ \%@% (Own and JV share)
) e € 5.03 billion

1JV's at 100%, As of Dec 2024




Well diversified portfolio across Europe

Germany Czech Republic Latvia Portugal f’
1. Berlin-Bernau 40. Brno 69. Egkava 103. k/?urgg
2. Berlin-Ludwigsfelde 41. Ceské Budgjovice L o e Feira
3. Berlin-Oberkramer 42. Cesky Ujezd : 106. Sintra
4. Berlin-Wustermark 43. Chomutov S 5 ’
5. Bingen 44, Hradek nad Nisou pain Serbi
6. Bischofsheim 45. Jened 72. Alicante eroia
7. Bobenheim-Roxheim 46. Kladno 73. Burgos 107. Belgrade
8. Chemnitz 47. Liberec ;g g°’d‘|’b§ " .
9. Dresden 48. Olomouc : Fuenlabrada” Croatia
10. Einbeck 49. Plzen /6. Fuenlabrada
: : . 77. Granollers 108. Zagreb
11. Erfurt . 50. ProsteJon 78. La Naval 109. Split
12. Erfurt - Stotternheim 51. Tuchoméfice 79. Lliga d'Amunt
13. Frankenthal 52. Ustinad Labem 80. Martorell France
14. Giessen Am Alten Flughafen 53. Usti nad Labem City 81. Pamplona Noian
110. Mulhouse
15. Giessen-Buseck 54. Vyskov 82. SanlllzernandodeHenares 111. Rouen
16. Giessen-Lutzellinden 2 83. Sevilla 112, Véliz
q N . y
17 Ginehaim Guetaveburg Slovakla 84. Sevilla-Cuidad de la Imagen
18. Gottingen 55. Bratislava 85. Valencia Cheste D K
19. Halle 56. Malacky 86. Zaragoza enmar
20. Halle 2 57. Zvolen 113. Vejle
21. Hamburg yeﬁherlands e Bl
22. Hochheim . Nijmegen . .
23, Héchstadt Hungary. 88. Roosendaal United Kingdom
24. Koblenz e Alsonomedi 115. East Midlands
59. Budapest
25. Laatzen 60. Gyor Italy
26. Leipzig 61. Gyor Béta 89. Calcio
27. Leipzig-Borna 62' Hatvan 90. Milano Legnano
28. Leipzig-Flughafen ' . 91. Paderno Dugano
29. Magdeburg 63. Kecskemét 92. Padova
30. Miinchen 93. Parma Paradigna
Romania o e
g2 [HRGE 64. Arad 96. Sordio
33. Rostock 65. Brasov 97. Valsamoggia
34. Russelsheim 66. Bucharest 98. Valsamoggia 2
35. Schwalbach 67. Sibiu 99. Verona
36. SoIFau 68. Timisoara
37. Steinbach Austria
38. Wetzlar
39. Wiesloch-Walldorf 100. Ehrenfeld
101. Graz

102. Laxenburg




Fully integrated business model VGP
with in-house capabilities and competences

Land Concept & design  Construction Rent Portfolio Ancillary services
Aldentification of prime Aln-house design of AActing as a general AMainly long term lease ALong term developer / A Assisting clients with
locations buildings based on strict contractoron a agreements investor (own portfolio or transitioning towards
guidelines for multi- significant part of the sale to one of the JVs) sustainable energ usage
A Comprehensive due purpose utilisation construction pipeline A Officers responsible for in a cost-effective way
diligence — Technical, monitoring of the A Portfolio management
legal, environmental A Strategic alliance with AHigh technical and tenants’' requirements A Offering includes: green
architecture firms, in quality standards until the handover of the A Asset management energy (produced on or
A Obtain the zoning and Icloszle co?]pe_rgtion with premises off-site), smart energy
from ; ocal authorities A management, green
pulding permit Aé‘(‘;‘rilslicdaglrztneOf ver AWorking together with ARTEPEIManagemient eIectri_c and f_\yc_irogen
A Adaptation according to Construction Charter local real estate brokers _charglng facilities and
tenants’ requirements ACentraIise_d maintenance infrastructure
but within VGPs own of properties
standard building
parameters

DEVELOPMENT RENEWABLE
5




Successful and long-standing track record of geographic
expansion and continued delivery across markets...

Corporate activity

@ Capital marketac

tivity

@ Acquisition / divestment

6.440

5.746

Denmark and Croatia

7.194

VGP

GAV (Emm)

7.837

@ s
200 225 4238 106 226
® © i @ I © HEEN © HEEN © HEEN © NN @ i @ NN @ NN O ™ @ HEEN @ NN @ BN @ ==
1998 2007 2007- 2011 2013 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024
2009
| i 1 l | l
Expansion through Expansion to Spain Further expansion « Expansion into Serbia, France * First closing with
CEE and Baltics throughout Western » Expansion of team with Last Mile new JV partner
and Southern-Europe » Target to be carbon neutral by Areim Ra areim
2025 under Scope 1 and 2 * VGP Renewables
2007 2013 2017 « €300 mm ABB status as regulated
- L'StTg ok | Expansion to Fully-marketed 2020 g““ty providerin
shdatnloa Germany secondary equity * Launch of two development JVs . Cermalni/' fRED JV
‘ EURONEXT offering of €285mm + €309mm new equity raised (2 ABBS) 2023 | " S O
190R ol 0 * Concluded on largest
VGP founded in Sale of Czech assets to Established partnership 5019 portfolio transactions
Czech Republic Tristan Capital Partners ith Allianz Real Estate i
z publi ri pi r with Allianz « Exparislanto Retingsl 2022 ﬁﬁrto da;tje W|thJV
Allianz @ + Launch of 2nd (50/50) * Expansion into EEAE Noxy

Joint Venture

« Completion of VGP Park
Munich
+ €303 mm Rights issue

partner Deka



Record year start of the year in rental income - including JVs at 100% VGP

/ ¢aai "hAD AWIUAhRAAY LAT ¢cau "AOD
CUAAAI | /| ¢cAhEAI hG A The group has 426 tenants, versus 418 at end of ‘24
Increase in rental income mmm Rolling rental income ——Number of contracts
A Committed annualised leases as of 30 April 2024 of € 431.8 million! (FY24 412.6

€ npn - 600 million)

T

Occupancy rate of 98% for the completed portfolio?

6]
o
o

Number of tenancy contracts

T

Bridge of committed annualized rental income (in €-million):

- 400

6 S 432
16 I |

T :

- 300

413

Committed annualised rental income
N
o
o

- 100
€
Committed New leases Indexations Amendments Terminations Committed
0 annualized annualized
€- rental income Dec '24 rental income
4M ' 25

TIncluding € 290.2 million through the Joint Ventures
2|ncluding 100% of JVs' assets, per 30 April 2025




€ 432 m committed leases, to be activated In

full within in 4 years

+4%

€ 350 mm
or
€214 mm

at share

€74.6 mm

Own Portfolio

€275.4 mm

Joint Ventures

v

Dec ‘24 net cash New leases
generative rental activated during

income 4M ‘25

+19%

v

€ 364 mm
or
€227 mm

at share

€84.8 mm

Own Portfolio

€279.7 mm

Joint Ventures

4M ‘25 cash Signed leases
generative rental to become cash

income generative

€432 mm
or
€289 mm

at share

€141 mm

Own Portfolio

€291 mm

Joint Ventures

4M'25 committed
annualized rental

income




Portfolio virtually fully let on a long-term basis VGP

Occupancgvolution (%}

99.3%
99.8%
98.4%
99.3%
98.5%
96.0%

2019 2020 2021 2022 2023 2024

Hm Own Portfolio® m Joint Ventures

A The combined occupancy of the portfolio stood at 98 %
A The WALT stands at 8.0 years

A The WAULB stands at 7.6 years

Weighted average lease term (WALT) of the portfolio

Combined IENNNNNN—— s.0years

98%

Jvs — 7.2 years

Own I—— 9.7 years

4AM 2025 0 2 4 6 8 10 12 14

m First Break m WALT

Top 10 clients by lease contract with JVs at 100%
(% of total committed leases)

Kraus Maffei s — G5 Y,
Opel Automobile GMbH m———————————————— 5.8%)
AMAZON S 3 g0/,
RHENUS GROURassssssssssssssssm 3 6%
Zalando meesssssssssssssssss— 3.4%

REWE Group ses—— > 29/,

. . i e 2 1 %,
A Top ten customers represent 32% of total portfolio and have a combined Ahold Delhaize Group 21%

WAULT of 10.5 years

Source: Company information as of 30 April 2025
' Based on square metres, with JV’s at 100%

Drylock Technologiesm—— 1.3%
Isar Aerospace SE—————1.3%

BMW s 1.2%



Portfolio leased to a diversified and blue-

chip tenant base

A Weighted average lease term of 8.0 years'
A Top 10 tenants represents 32.1% of committed leases and have a combined

WALT of 10.5 years
Light industrial
= fFdrylock
o}i._ o Ylock  KraussMaffei J°“"“°"e
D falveley  cmm BENTELERV
MMAGNA STEYR Automotive

_Dary _ (e b- StCHTNKtER

noatum logistics
ﬁ dpd @ sV (EDWARDS
=73 Macron

ama:nn toomin @

Respekt, wer’s selber macht.

OLSTRAL ”m LOENDERSLOOT
CATL E— DISTRICENTER
ASMPT e /4] Thyssenkrupp [z
T g S !ﬁm moss /%]  ogista
@ntinental"s. #"IF:‘R)IE_IE:'E_TD EREON conpax< XPRESS Global Logistics PHARMA
Ecommerce Other
CAEX e, 2egc MM <= Q
vodafone
»z3laNd0 e et SIEMENS
L] YOUR
B=] eBoxy connox (reeno) INEFAB :::::
@ L'ISOLANTE ’
K-FLEX )

»CETIN  coino

1As of 30 April 2025ncludingm n /2 2 F WxaQ | a

VGP

Tenant Portfolio Breakdown -
By Industry Segment’

Other
2%

E-commerce
17%

Logistics
48%

Light
industrial
33%

ax

l.j

ax
(@)))

LIS NJ f0S i


https://www.google.be/imgres?imgurl=https%3A%2F%2Fwww.azubiyo.de%2Fbilder%2Funternehmen%2FlogoV2_2v23g1q5571_78hj_172_160.png&imgrefurl=https%3A%2F%2Fwww.azubiyo.de%2Fstellenanzeigen%2Fausbildung-fachkraft-m-w-d-fuer-lagerlogistik-2019_hans-geis_914bb3da%2F&docid=ASy0sRFc-o9fTM&tbnid=Sv882YrJsNVNOM%3A&vet=10ahUKEwjUo_zRnaTgAhXNlYsKHY7QAMQQMwhRKBEwEQ..i&w=172&h=160&itg=1&safe=active&bih=2404&biw=1440&q=Geis%20Ersatzteil-Service%20GmbH&ved=0ahUKEwjUo_zRnaTgAhXNlYsKHY7QAMQQMwhRKBEwEQ&iact=mrc&uact=8
https://www.google.be/imgres?imgurl=https%3A%2F%2Fwww.hamburg-logistik.net%2Ffileadmin%2Ftx_dmmembers%2Frieck_logistik_gruppe_logo.png&imgrefurl=https%3A%2F%2Fwww.hamburg-logistik.net%2Fnetzwerk-und-mitglieder%2Fmitglieder%2Funsere-mitglieder%2Fmitglieder%2Fkontraktlogistik%2F%3Ftx_dmmembers_pi1%255Bmember%255D%3D84&docid=CFow-NK6R8as3M&tbnid=RNA1o904bX_ANM%3A&vet=10ahUKEwiS8dyHo6TgAhUlpIsKHdMvCEEQMwg5KAAwAA..i&w=2974&h=798&safe=active&bih=2404&biw=1440&q=Rieck%20Projekt%20Kontrakt%20Logistik%20Hamburg%20GmbH%20%26%20Co.%20KG&ved=0ahUKEwiS8dyHo6TgAhUlpIsKHdMvCEEQMwg5KAAwAA&iact=mrc&uact=8
https://www.google.be/imgres?imgurl=https%3A%2F%2Fplatform.schoellerallibert.com%2F_uploads%2F_assets%2F_uploads%2Fcases%2Fautowpru_magna_steyr_logo_1.jpg&imgrefurl=https%3A%2F%2Fwww.schoellerallibert.com%2Fclient-cases%2Fautomotive%2Fmagna-steyr-bmw-group%2F&docid=k7-VXliqLBdzXM&tbnid=gEG-nOXz_eMnzM%3A&vet=10ahUKEwj_o4vboqXgAhUNt4sKHYSFBgcQMwhOKAQwBA..i&w=2048&h=1536&safe=active&bih=2254&biw=1350&q=magna%20steyr&ved=0ahUKEwj_o4vboqXgAhUNt4sKHYSFBgcQMwhOKAQwBA&iact=mrc&uact=8
https://www.google.be/imgres?imgurl=http%3A%2F%2Fwww.feeda.es%2Fwp-content%2Fuploads%2F2017%2F10%2FThyssenKrupp-Logo-ascensores.jpg&imgrefurl=http%3A%2F%2Fwww.feeda.es%2Fempresas_asociadas%2Fthyssenkrupp-elevadores-s-l-u%2F&docid=elAEQfV9Hg6UYM&tbnid=uUMeX82Py4mgGM%3A&vet=10ahUKEwjJsIX9k6XgAhXtlYsKHRW-DXIQMwgyKAEwAQ..i&w=5371&h=1539&safe=active&bih=2254&biw=1350&q=ThyssenKrupp%20Elevadores%2C%20S.L.U.&ved=0ahUKEwjJsIX9k6XgAhXtlYsKHRW-DXIQMwgyKAEwAQ&iact=mrc&uact=8
https://www.google.be/imgres?imgurl=http%3A%2F%2Fwww.egc-fm.de%2Fdaten%2Fseite%2Flogo.png&imgrefurl=http%3A%2F%2Fwww.egc-fm.de%2F&docid=_jyNaPqtMwy79M&tbnid=G6Ci0C5-zs5YwM%3A&vet=10ahUKEwi_yoWfn6TgAhUup4sKHayNARMQMwgzKAAwAA..i&w=207&h=120&safe=active&bih=2404&biw=1440&q=EGC%20Energie-%20und%20Geb%C3%A4udetechnik%20Control%20GmbH%20%26%20Co.%20KG&ved=0ahUKEwi_yoWfn6TgAhUup4sKHayNARMQMwgzKAAwAA&iact=mrc&uact=8
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Portfolio under construction represents
€ 65.9 million of new leases

A As per today, 36 buildings are under construction,

representing 873,000 m2

. - . e’ | ”““ . PEERNH LT LT
A This equates € 65.9 million of annualized leases' S W e g il — %
'( ' s - . BN,
B, (Sl L Sl

land, Is 78.7% pre-let — VGP Park Arad, Romania

A New buildings started in ‘25 for 139.000 m? -""”—_'—'

A The portfolio under construction, including pre-lets on development

e . o L

T

1Calculated on basis of expected rental value and committed rental prices




...and is well spread across our
geographical footprint

Developments — geographic breakdown
(by CARA+ERV)

France
Denmark 3%

Portugal 40,
4%

Slovakia
5%

Croatia
5% Germany
34%
Hungary
5%

Czech Republic
6%

ltaly
7%
Austria
Romania 10%

7% 9%

" VGP Park Ehrenfeld,

Pk i I

=L D g

e

Austria




Delivery of new developments YTD

A 4 buildings representing 84,000 sqm GLA

A € 5.3 million rental income by 6 new contracts, 100%

let

A 100% will be rated BREEAM ‘Very Good’ (or

equivalent) or better

VGP Park Brasov, Romania

VGP

Deliveries
Geographical breakdown'

Serbia
6%

Spain
12%

v

Italy
19%

Romania
63%

1Based on delivered lettable sqm



Deliveries in 2025 tending towards VGP
logistics

Deliveries
« . A L . Tenant segmentation?
OEI YLX $a 2F RSEAOSNASE na Wup o
1%

*SIPLA PRO

manufacturing and assembling S G M
£ commerce

£ i? Ah Dld da1135 30%

Light
industrial
69%

Ny,

VGP Park Valsarﬁoggia, Italy =

1Based on lettable sqm



Owned and committed land bank VGP
expanded further to support future growth

Land bank ('000 m2) incl JV's at 100% - April '25

1495 8942

7447

7378
-289
Land Owned Acquired Deployed Owned Landbank Committed Owned and Under option/
Dec 2024 4M '25 4M '25 Committed Pre-contract

4M 25

Zi

——

Ownedand committed land bank

A Land bank (owned and committed) of 8.9 million m2
A QOver 3.8 million m? of development potential embedded in the total land bank

Works at VGP Park MUncﬁen; GermanQ : A Since the beginning of '25 an additional 357,000 m? of land has been acquired 16







