


Source: company information as of 30 June 2024 
1Gross Asset Value of VGP, including Owned Portfolio and joint ventures at 100% as of
30 June 2024; 2Weighted average yield of own standing property portfolio as of 30  June 
2024; 3 Including JV portfolio at 100%; 4 Refers to WALT of JV and Owned Portfolio 
combined; 5 The gearing ratio is calculatedas Net debt / Total equity and liabilities.
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Committed Annualised Rental Income And Number Of Tenancy 
Contracts 

Rolling rental income Increase in rental income Number of contracts

Signed and renewed rental income of ƫ 45.6 million in H1 Ɲ247
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Light industrial

E-commerce Other

Logistics

1As of 30 June 2024; includingмлл҈ ƻŦ W±ǎΩ ŀǎǎŜǘǎ ǇŜǊ ƭŜǘǘŀōƭŜ Ƴ2

https://www.google.be/imgres?imgurl=https%3A%2F%2Fwww.azubiyo.de%2Fbilder%2Funternehmen%2FlogoV2_2v23g1q5571_78hj_172_160.png&imgrefurl=https%3A%2F%2Fwww.azubiyo.de%2Fstellenanzeigen%2Fausbildung-fachkraft-m-w-d-fuer-lagerlogistik-2019_hans-geis_914bb3da%2F&docid=ASy0sRFc-o9fTM&tbnid=Sv882YrJsNVNOM%3A&vet=10ahUKEwjUo_zRnaTgAhXNlYsKHY7QAMQQMwhRKBEwEQ..i&w=172&h=160&itg=1&safe=active&bih=2404&biw=1440&q=Geis%20Ersatzteil-Service%20GmbH&ved=0ahUKEwjUo_zRnaTgAhXNlYsKHY7QAMQQMwhRKBEwEQ&iact=mrc&uact=8
https://www.google.be/imgres?imgurl=https%3A%2F%2Fwww.hamburg-logistik.net%2Ffileadmin%2Ftx_dmmembers%2Frieck_logistik_gruppe_logo.png&imgrefurl=https%3A%2F%2Fwww.hamburg-logistik.net%2Fnetzwerk-und-mitglieder%2Fmitglieder%2Funsere-mitglieder%2Fmitglieder%2Fkontraktlogistik%2F%3Ftx_dmmembers_pi1%255Bmember%255D%3D84&docid=CFow-NK6R8as3M&tbnid=RNA1o904bX_ANM%3A&vet=10ahUKEwiS8dyHo6TgAhUlpIsKHdMvCEEQMwg5KAAwAA..i&w=2974&h=798&safe=active&bih=2404&biw=1440&q=Rieck%20Projekt%20Kontrakt%20Logistik%20Hamburg%20GmbH%20%26%20Co.%20KG&ved=0ahUKEwiS8dyHo6TgAhUlpIsKHdMvCEEQMwg5KAAwAA&iact=mrc&uact=8
https://www.google.be/imgres?imgurl=https%3A%2F%2Fplatform.schoellerallibert.com%2F_uploads%2F_assets%2F_uploads%2Fcases%2Fautowpru_magna_steyr_logo_1.jpg&imgrefurl=https%3A%2F%2Fwww.schoellerallibert.com%2Fclient-cases%2Fautomotive%2Fmagna-steyr-bmw-group%2F&docid=k7-VXliqLBdzXM&tbnid=gEG-nOXz_eMnzM%3A&vet=10ahUKEwj_o4vboqXgAhUNt4sKHYSFBgcQMwhOKAQwBA..i&w=2048&h=1536&safe=active&bih=2254&biw=1350&q=magna%20steyr&ved=0ahUKEwj_o4vboqXgAhUNt4sKHYSFBgcQMwhOKAQwBA&iact=mrc&uact=8
https://www.google.be/imgres?imgurl=http%3A%2F%2Fwww.feeda.es%2Fwp-content%2Fuploads%2F2017%2F10%2FThyssenKrupp-Logo-ascensores.jpg&imgrefurl=http%3A%2F%2Fwww.feeda.es%2Fempresas_asociadas%2Fthyssenkrupp-elevadores-s-l-u%2F&docid=elAEQfV9Hg6UYM&tbnid=uUMeX82Py4mgGM%3A&vet=10ahUKEwjJsIX9k6XgAhXtlYsKHRW-DXIQMwgyKAEwAQ..i&w=5371&h=1539&safe=active&bih=2254&biw=1350&q=ThyssenKrupp%20Elevadores%2C%20S.L.U.&ved=0ahUKEwjJsIX9k6XgAhXtlYsKHRW-DXIQMwgyKAEwAQ&iact=mrc&uact=8
https://www.google.be/imgres?imgurl=http%3A%2F%2Fwww.egc-fm.de%2Fdaten%2Fseite%2Flogo.png&imgrefurl=http%3A%2F%2Fwww.egc-fm.de%2F&docid=_jyNaPqtMwy79M&tbnid=G6Ci0C5-zs5YwM%3A&vet=10ahUKEwi_yoWfn6TgAhUup4sKHayNARMQMwgzKAAwAA..i&w=207&h=120&safe=active&bih=2404&biw=1440&q=EGC%20Energie-%20und%20Geb%C3%A4udetechnik%20Control%20GmbH%20%26%20Co.%20KG&ved=0ahUKEwi_yoWfn6TgAhUup4sKHayNARMQMwgzKAAwAA&iact=mrc&uact=8




¶ 35% increase in new 
developments over running 12 
months compared to the prior 
12 months

¶ Speculative start -ups supported 
by significantly lowered 
construction prices

¶ Non-pre-let space of 250k split 
over 9 countries with no 
concentration and several 
discussions ongoing

¶ A substantial part of projects 
currently under construction are 
scheduled for delivery in the 
coming months
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As of 30 June 2024
1Calculated on basis of expected rental value and committed rental prices
2 Based on rental value 
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1 Based on delivered lettable m2



9ȄŀƳǇƭŜǎ ƻŦ ŘŜƭƛǾŜǊƛŜǎ Iм Ψнп

1 Based on lettable m2



Land owned 2023

Acquired 1H 24

Deployed

Sold 

Land Owned 1H 24

Committed 1H 24

Owned &ê

Under Option 

Build-ǳǇ ƻŦ [ŀƴŘ ōŀƴƪ όΨллл Ƴчύ ƛƴŎƭ W±Ωǎ ŀǘ млл҈

Owned and committed land bank

Land owned 
Dec 2023

Deployed 
IмΩнп

Acquired 
IмΩнп Committed

Å

Å

8.566
8.467

7.724

(497)

Under 
Option

375
795

(720)

(497)

Sold 
IмΩнп

317

743

Land Owned 
IмΩнп

Committed 
IмΩнп

Land Owned & 
Committed 
IмΩнп

Geographical breakdown of development land bank (based on m2) of the owned and 
committed land bank (own and JV)
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1  Includes 14 MWp of third-party owned systems. 





ESG Strategy: Building Tomorrow Today Together 

Integrated ESG risk management and governance

Protect ecosystem and address climate change
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Address climate change Sustainable buildings Strengthen  
communities

Empowering  our 
workforce

Protect and improve 
biodiversity

Å34% 
Scope 1 and 2 emissions 
intensity reduction since 2020 

Å1.5°C 
Scope 1 and 2 climate 
strategy approval by SBTi 

Å5%
Scope 3 - embodied carbon 
intensity reduction since 2020 

Å23% 
Scope 3 - portfolio use 
intensity reduction since 2020

Å100% 
Renewable energy of VGP 
offices 

Å
GRESB Developer score 

Å1.5°C 
CRREM pathway  (including 
identified  improvement 
measures) 

ÅImplemented 
Internal carbon reference 
pricing 

Å80.2% 
Circular economy ςrecycled 
waste from construction sites

Å1,440
Volunteering hours by VGP 
employees 

Å41 
Charitable projects supported 
by VGP Foundation

Å100% 
of employees offered to 
participate in community 
days

Å20bps 
Increase in women in the 
Group

Å82.5% 
Employees satisfied with 
Group training and VGP 
Academy 

Å+41.8 
Net promoter score given by 
employees

ÅLaunch of VGP Academy to 
support development and 
training of our employees

Å548,000 m2

Total size of biotopes created 
in  or around VGP Parks 

Å4,040 
Additional trees planted in 
2023 in existing parks 

Å100% 
of projects started in 2023 
with an ecology plan 

Å95.7% 
of projects with meaningful 
biodiversity stakes 
implemented a biodiversity 
action plan

Å23.3% 
of green leases among total 
active leases 

Å109% 
Solar power generation 
(including pipeline) as % of 
tenant electricity 
consumption 

Å96.4% 
Parks with public transport 
access 

Å545 
EV chargers placed in VGP 
Parks 

Å2,054 tCO2 
Annual savings through  eco-
efficiency measures

Improveeco-efficiency



Promote Green Energy 
Adoption and Expansion 

of Renewable Energy 
Initiatives

Carbon Pricing, Supplier 
Engagement and CRREM 

Pathway 

EU Taxonomy and 
Enhanced Green Bonds 

Allocation 

Employee Development 
Initiatives

Recognition

ÅUtility status in Germany

ÅAll (planned) energy projects 
enable VGP to produce more 
green electricity than the total 
ǘŜƴŀƴǘǎΩ ŎƻƴǎǳƳǇǘƛƻƴ

ÅBuilding standard based on air 
heat pumps and smart meter 
management system

ÅA first 6.8MWh battery project is 
being planned to enhance self-
consumption and to alleviate grid 
capacity issues, more battery 
projects are anticipated.

ÅInitiatives identified to achieve 
compliance of CRREM 
performance to the 1.5oC 
pathway

ÅIntroduction of in-house carbon 
pricing for project evaluation 
purposes

ÅAdditional actions for EU 
Taxonomy compliance

Å!ƭƭƻŎŀǘƛƻƴ ƻŦ DǊŜŜƴ ōƻƴŘǎ ŦƻǊ ϵ 
1.6 billion to investments in 
renewables, eco-efficiency 
measures and projects meeting at 
least BREEAM Excellent or DGNB 
Gold standards

ÅLaunch of VGP Academy to 
support development and training 
of our employees

ÅVGP Park Laatzen: First developer 
owned semi ςindustrial building 
with DGNB Platinum certificate

Å4-star developer ranking in 
GRESB, MSCI: A-Grade, S&P CSA 
score 63/100, CDP Supplier 
engagement leaderboard  

ÅIncluded in BEL ESG index by 
Euronext


