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Demand | Q2 2024 take up slightly higher than a year ago
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Source: JLL Research, iO Partners

Including units of >5,000 sq m (Belgium, Czech Republic, Germany, Hungary, Italy, Netherlands, Poland, Romania, Slovakia, Spain and Sweden; >10,000 sq m in France and UK)
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European logistics take-up
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Demand | Occupier segments
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Source: JLL Research, iO Partners

Including units of >5,000 sq m (Belgium, Czech Republic, Germany, Hungary, Italy, Netherlands, Poland, Romania, Slovakia, Spain and Sweden; >10,000 sq m in France and UK)
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Take-up share by sector (%)

3PL E-Commerce Retail Manufacturing

Despite more tender-based contracts, 3PLs remain the most active occupier group.

-3% YoY

-3% YoY

-23% YoY

+28% YoY

Steady 3PL and manufacturing demand as e-commerce activity gradually picks up



7 |  © 2024 Jones Lang LaSalle IP, Inc. All rights reserved.

Source: JLL Research, iO Partners

Including units of >5,000 sq m (Belgium, Czech Republic, Germany, Hungary, Italy, Netherlands, Poland, Romania, Slovakia, Spain and Sweden; >10,000 sq m in France and UK)
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Weighted European logistics vacancy 
rate

Vacancy rate (%) weighted 10-year average
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Q2 2024 10-year average

Q.stableQuarterly increase Quarterly decline
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Logistics space under construction

BTS / pre-let speculative 5 Yrs Av (2019-23)

Source: JLL, iO Partners

Including units of 5,000 sq m and over in Belgium, Czech Republic, France, Germany, Hungary, Italy, Netherlands, Poland, Romania, 

Slovakia, Spain and Sweden; 10,000 sq m and over in UK

Where next? 

More intense land 

regulation, high construction 

costs, and developer 

cautiousness will limit 

development pipelines

A rebound in demand from 

all occupier groups will put 

pressure on existing space 

and the need to retrofit older 

buildings.
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Source: JLL, iO Partners
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Transaction volumes: single asset vs. portfolio deals

single asset deals portfolio deals
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Committed Annualised Rental Income And Number Of Tenancy 
Contracts 

Rolling rental income Increase in rental income Number of contracts

Signed and renewed rental income of ƫ 45.6 million in H1 Ɲ2412
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Light industrial

E-commerce Other

Logistics

1As of 30 June 2024; includingмлл҈ ƻŦ W±ǎΩ ŀǎǎŜǘǎ ǇŜǊ ƭŜǘǘŀōƭŜ Ƴ2

https://www.google.be/imgres?imgurl=https%3A%2F%2Fwww.azubiyo.de%2Fbilder%2Funternehmen%2FlogoV2_2v23g1q5571_78hj_172_160.png&imgrefurl=https%3A%2F%2Fwww.azubiyo.de%2Fstellenanzeigen%2Fausbildung-fachkraft-m-w-d-fuer-lagerlogistik-2019_hans-geis_914bb3da%2F&docid=ASy0sRFc-o9fTM&tbnid=Sv882YrJsNVNOM%3A&vet=10ahUKEwjUo_zRnaTgAhXNlYsKHY7QAMQQMwhRKBEwEQ..i&w=172&h=160&itg=1&safe=active&bih=2404&biw=1440&q=Geis%20Ersatzteil-Service%20GmbH&ved=0ahUKEwjUo_zRnaTgAhXNlYsKHY7QAMQQMwhRKBEwEQ&iact=mrc&uact=8
https://www.google.be/imgres?imgurl=https%3A%2F%2Fwww.hamburg-logistik.net%2Ffileadmin%2Ftx_dmmembers%2Frieck_logistik_gruppe_logo.png&imgrefurl=https%3A%2F%2Fwww.hamburg-logistik.net%2Fnetzwerk-und-mitglieder%2Fmitglieder%2Funsere-mitglieder%2Fmitglieder%2Fkontraktlogistik%2F%3Ftx_dmmembers_pi1%255Bmember%255D%3D84&docid=CFow-NK6R8as3M&tbnid=RNA1o904bX_ANM%3A&vet=10ahUKEwiS8dyHo6TgAhUlpIsKHdMvCEEQMwg5KAAwAA..i&w=2974&h=798&safe=active&bih=2404&biw=1440&q=Rieck%20Projekt%20Kontrakt%20Logistik%20Hamburg%20GmbH%20%26%20Co.%20KG&ved=0ahUKEwiS8dyHo6TgAhUlpIsKHdMvCEEQMwg5KAAwAA&iact=mrc&uact=8
https://www.google.be/imgres?imgurl=https%3A%2F%2Fplatform.schoellerallibert.com%2F_uploads%2F_assets%2F_uploads%2Fcases%2Fautowpru_magna_steyr_logo_1.jpg&imgrefurl=https%3A%2F%2Fwww.schoellerallibert.com%2Fclient-cases%2Fautomotive%2Fmagna-steyr-bmw-group%2F&docid=k7-VXliqLBdzXM&tbnid=gEG-nOXz_eMnzM%3A&vet=10ahUKEwj_o4vboqXgAhUNt4sKHYSFBgcQMwhOKAQwBA..i&w=2048&h=1536&safe=active&bih=2254&biw=1350&q=magna%20steyr&ved=0ahUKEwj_o4vboqXgAhUNt4sKHYSFBgcQMwhOKAQwBA&iact=mrc&uact=8
https://www.google.be/imgres?imgurl=http%3A%2F%2Fwww.feeda.es%2Fwp-content%2Fuploads%2F2017%2F10%2FThyssenKrupp-Logo-ascensores.jpg&imgrefurl=http%3A%2F%2Fwww.feeda.es%2Fempresas_asociadas%2Fthyssenkrupp-elevadores-s-l-u%2F&docid=elAEQfV9Hg6UYM&tbnid=uUMeX82Py4mgGM%3A&vet=10ahUKEwjJsIX9k6XgAhXtlYsKHRW-DXIQMwgyKAEwAQ..i&w=5371&h=1539&safe=active&bih=2254&biw=1350&q=ThyssenKrupp%20Elevadores%2C%20S.L.U.&ved=0ahUKEwjJsIX9k6XgAhXtlYsKHRW-DXIQMwgyKAEwAQ&iact=mrc&uact=8
https://www.google.be/imgres?imgurl=http%3A%2F%2Fwww.egc-fm.de%2Fdaten%2Fseite%2Flogo.png&imgrefurl=http%3A%2F%2Fwww.egc-fm.de%2F&docid=_jyNaPqtMwy79M&tbnid=G6Ci0C5-zs5YwM%3A&vet=10ahUKEwi_yoWfn6TgAhUup4sKHayNARMQMwgzKAAwAA..i&w=207&h=120&safe=active&bih=2404&biw=1440&q=EGC%20Energie-%20und%20Geb%C3%A4udetechnik%20Control%20GmbH%20%26%20Co.%20KG&ved=0ahUKEwi_yoWfn6TgAhUup4sKHayNARMQMwgzKAAwAA&iact=mrc&uact=8
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2016 2017 2018 2019 2020 2021 2022 2023 1H 2023 1H 2024

75,580

23,934

33,490

43,417
46,666

55,256

70,718

107,134

155,046

91,647
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1 Based on delivered lettable m2



9ȄŀƳǇƭŜǎ ƻŦ ŘŜƭƛǾŜǊƛŜǎ Iм Ψнп

1 Based on lettable m2
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https://maps.app.goo.gl/hNQZpBSNXsTn1tM98


Ą

https://maps.app.goo.gl/EWXCqZ8LiMVwJusb9
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Ą

https://goo.gl/maps/DQn9ko5kpCe2Rxbs7


D: 74,044 m2

Ą

https://goo.gl/maps/DQn9ko5kpCe2Rxbs7


Ą

C: 8,479 m2

https://maps.app.goo.gl/T86TeyU9YFJZHWjUA
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947
1,206

1,355

1,897

2,468

4,084

4,605
4,828 4,736

1195
1505

1936

2771

3842

5746

6443

7194
7385

2016 2017 2018 2019 2020 2021 2022 2023 H1 2024

At share JV's at 100%
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Completed 
ϵ сΣмлм ƳƳ

83%

Under
Construction
ϵ роуƳƳ

7%

Development land
ϵ тпсƳƳ

10%

Germany
ϵ оΣфорƳƳ

53%

Czech 
Republic
ϵ уум ƳƳ

12%

Spain
ϵ рутƳƳ ς

8%

Other
ϵ офуƳƳ ς6%

Slovakia
ϵ нфпƳƳ ς4%

Hungary
ϵ нфмƳƳ ς4%

Netherlands
ϵ онуƳƳ ς4%

Romania
ϵ нунƳƳ ς4%

Austria
ϵ ннфƳƳ ς3%

Italy
ϵ мслƳƳ ς2%


