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Highlights H1 2024

1 A pre-tax profit of € 1564.6 million (increase of 218% versus H1 '23)

1 € 45.6 million worth of signed and renewed lease agreements during H1 '24, bringing total committed
annualised rental income to € 384.7 million (+9.7% YTD - +17.3% y.o.y). This includes a record € 28.7
mm of new lease agreements, an increase of 47% versus H1 ‘23

1 835,000 sgm under construction through 34 projects representing € 56.8 million in additional annual
rent once fully built and let

i Landbank of 8.5 million sgm representing a development potential of approximately 4 million sgm after
the acquisition of 375,000 sgm of new development land and the sale of VGP’s stake in the Development
Joint Venture LPM in H1 '24

9  Gross renewables income increased 31% YoY to € 3.8 million, despite significant fall in energy prices,
driven by a photovoltaic (PV) capacity increase of 115% YoY with operational capacity at 143.3 MWp
(vs. 66.6MWp in Jun-23)

1 Solid balance sheet with total cash at € 625 million and a € 400 million undrawn credit facility
availability. Gearing ratio reduced from 40.3% to 32.7%

i Net cash recycling of € 662.1 million as a result of closings with the Deka and Areim Joint Ventures and
the disposal of the Development Joint Venture LPM Moerdijk. A third closing with Deka effectuated in
August '24 provided for € 68 million of additional gross proceeds

1  After the balance sheet date VGP repaid the € 75 million bond that was due in July '24, lowering the cost
of debt from 2.25% per H1 '24 to 2.21% following the repayment







Demand | Q2 2024 take up slightly higher than a year ago

European logistics take-up
40

35

30
5
0
& 2 g

P P ° ° e ° D) D) D)

e Ql Q2 mmm Q3 mmwm Q4 - - 10 Yrs Average

Returning to
stabilized pre-
pandemic level

N
(3]

Million sqm
N
o

SN
6]

=
o

m&b‘

m&%

Source: JLL Research, iO Partners
Including units of >5,000 sq m (Belgium, Czech Republic, Germany, Hungary, Italy, Netherlands, Poland, Romania, Slovakia, Spain and Sweden; >10,000 sq m in France and UK)
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Demand | Occupier segments

Steady 3PL and manufacturing demand as e-commerce activity gradually picks up

Take-up share by sector, H1 2024
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Supply | Vacancy rates edge up, but is higher in older space

Q2 2024 and historical quarterly average vacancy rates

Weighted European logistics vacancy Quarterly increase Q.stable Quarterly decline
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Supply | Supply pipeline compresses further

29% YoY drop in speculative development will exacerbate supply constraints in 2025-26
78% of European markets saw a drop in speculative development in Q2 2024 vs. Q4 2023

Logistics space under construction
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Where next?

More intense land
regulation, high construction
costs, and developer
cautiousness will limit
development pipelines

A rebound in demand from
all occupier groups will put
pressure on existing space
and the need to retrofit older
buildings.
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Capital Markets | Improving portfolio transactions

However, larger portfolio deals remain low relative to Q3 and Q4 last year

Transaction volumes: single asset vs. portfolio deals
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H1 ‘24 committed rental income - including JVs at 100% VGP
—increased by 10% YTD — Record € 28.7 mm new leases

Committed Annualised Rental Income And Number Of Tenancy

A The group has 565 tenant contracts with 396 tenants

Contracts
mmm Rolling rental income Increase in rental income =——Number of contracts
€ nAnN - 700 . . Lo
A Committed annualised leases of € 385 million' (FY23: € 351
¢ odn oo million)
€ 0F c00 A Occupancy rate of 99% for the completed portfolio?

A Bridge of committed annualised rental income (in €-million):
7.7 0.6

] 384.7
o7 [ Y
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Number of tenancy contracts

- 200 350.8

Committed annualised rental income (in € - million)

- 100

L0 Committed annualized New leases Indexations Amendments Terminations Committed annualized
2016 2017 2018 2019 2020 2021 2022 2023 1H 2024 Ieases 12/23 rentalincome 124
TIncluding € 275.0 million through the Joint Ventures

2Including 100% of JVs’ assets

Signed and renewed rent al



Light industrial segment remains a driving VGP

force in new contracts signed

New Lease Agreements (Based On Rent)
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Portfolio leased to a diversified and blue-

chip tenant base

A Weighted average lease term of 7.8 years'

A Top 10 tenants represents 30% of committed leases and have a combined

WALT of 9.9 years
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https://www.google.be/imgres?imgurl=https%3A%2F%2Fwww.azubiyo.de%2Fbilder%2Funternehmen%2FlogoV2_2v23g1q5571_78hj_172_160.png&imgrefurl=https%3A%2F%2Fwww.azubiyo.de%2Fstellenanzeigen%2Fausbildung-fachkraft-m-w-d-fuer-lagerlogistik-2019_hans-geis_914bb3da%2F&docid=ASy0sRFc-o9fTM&tbnid=Sv882YrJsNVNOM%3A&vet=10ahUKEwjUo_zRnaTgAhXNlYsKHY7QAMQQMwhRKBEwEQ..i&w=172&h=160&itg=1&safe=active&bih=2404&biw=1440&q=Geis%20Ersatzteil-Service%20GmbH&ved=0ahUKEwjUo_zRnaTgAhXNlYsKHY7QAMQQMwhRKBEwEQ&iact=mrc&uact=8
https://www.google.be/imgres?imgurl=https%3A%2F%2Fwww.hamburg-logistik.net%2Ffileadmin%2Ftx_dmmembers%2Frieck_logistik_gruppe_logo.png&imgrefurl=https%3A%2F%2Fwww.hamburg-logistik.net%2Fnetzwerk-und-mitglieder%2Fmitglieder%2Funsere-mitglieder%2Fmitglieder%2Fkontraktlogistik%2F%3Ftx_dmmembers_pi1%255Bmember%255D%3D84&docid=CFow-NK6R8as3M&tbnid=RNA1o904bX_ANM%3A&vet=10ahUKEwiS8dyHo6TgAhUlpIsKHdMvCEEQMwg5KAAwAA..i&w=2974&h=798&safe=active&bih=2404&biw=1440&q=Rieck%20Projekt%20Kontrakt%20Logistik%20Hamburg%20GmbH%20%26%20Co.%20KG&ved=0ahUKEwiS8dyHo6TgAhUlpIsKHdMvCEEQMwg5KAAwAA&iact=mrc&uact=8
https://www.google.be/imgres?imgurl=https%3A%2F%2Fplatform.schoellerallibert.com%2F_uploads%2F_assets%2F_uploads%2Fcases%2Fautowpru_magna_steyr_logo_1.jpg&imgrefurl=https%3A%2F%2Fwww.schoellerallibert.com%2Fclient-cases%2Fautomotive%2Fmagna-steyr-bmw-group%2F&docid=k7-VXliqLBdzXM&tbnid=gEG-nOXz_eMnzM%3A&vet=10ahUKEwj_o4vboqXgAhUNt4sKHYSFBgcQMwhOKAQwBA..i&w=2048&h=1536&safe=active&bih=2254&biw=1350&q=magna%20steyr&ved=0ahUKEwj_o4vboqXgAhUNt4sKHYSFBgcQMwhOKAQwBA&iact=mrc&uact=8
https://www.google.be/imgres?imgurl=http%3A%2F%2Fwww.feeda.es%2Fwp-content%2Fuploads%2F2017%2F10%2FThyssenKrupp-Logo-ascensores.jpg&imgrefurl=http%3A%2F%2Fwww.feeda.es%2Fempresas_asociadas%2Fthyssenkrupp-elevadores-s-l-u%2F&docid=elAEQfV9Hg6UYM&tbnid=uUMeX82Py4mgGM%3A&vet=10ahUKEwjJsIX9k6XgAhXtlYsKHRW-DXIQMwgyKAEwAQ..i&w=5371&h=1539&safe=active&bih=2254&biw=1350&q=ThyssenKrupp%20Elevadores%2C%20S.L.U.&ved=0ahUKEwjJsIX9k6XgAhXtlYsKHRW-DXIQMwgyKAEwAQ&iact=mrc&uact=8
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Active annualised rental income growth incl. JV's at 100% VGP

€ 384.7 million

€57.5 million
€109.8 million

€ 327.2 million
Own Portfolio

€ 250 million on a
proportional basis

€61.2 million
Own Portfolio

€22.9 million

—

€ 304.3 million

€80.8 million
Own Portfolio

€275.0 million
Joint Ventures

€266 million
Joint Ventures

€223.4 million
Joint Ventures

Dec ‘23 net activated New leases Jun ‘24 committed
annualised rental

rental income activated during
income .

H1 ‘24
_________________________________________________________________________________________________________________________________________________________________________________________________________|

Jun ‘24 net activated Signed leases
rental income to be activated



Net rental and renewable energy income grows 20.2% y.0.y. VGP

Net rental and renewable energy income ( ‘000 €) 155,046

107,134

91,647
70,718 75,580
55,256
46,666
43,417
33,490
23,934 I

2016 2017 2018 2019 2020 2021 2022 2023 1H 2023 1H 2024
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Portfolio virtually fully let on a long-term basis VGP

Occupancy evolution (%) Weighted average lease term (WALT) of the portfolio

Combined G 7.8 years
Vs I 75 years

Own I 8.5 years

2019 2020 2021 2022 2023 H1 2024 0 2 4 6 8 10 12 14
HE Own Portfolio MM Joint Ventures M First Break m WALT

Top 10 clients by lease contract with JVs at 100%

A The combined occupancy of the portfolio stood at 99 % (% of total committed leases)

Kraus Maffei e 7 09/,

A The WALT stands at 7.8 years AMazon I 4.2%
Rhenus S 3 59,
A The WAULB stands at 7.4 years Zalando  e———————— 7

Ahold Delhaize Group I 2.4%

Opel ImEEEEEEEE 2.1%

A Top ten customers represent 30% of total portfolio and have a Drylock Teohologies .
combined WAULT of 9.9 years BMVY  ee— 1 10,

Siemens I 149

MediaMarkt n——— 1.3%

Source: Company information as of 30 June 2024
' Based on square metres, with JV’s at 100% 17
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Delivery of new developments in H1 2024 Deliveries
Geographical breakdown’
Czech- Slovakia
A 8 buildings representing 264,000 m2 GLA e 3%

A € 17.2 million rental income by 10 new contracts,
100% let

A 100% will be rated BREEAM ‘Very Good’ (or

equivalent) or better

Germany
63%
,7"-»_ g"\ = /. - . - = ‘,i.-i‘~:,__: i\tw .
== e _— =
VGP Park Belgrade Serb|a > VGP Park Glessen am Alten Flughafen, Germany
: N
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1Based on delivered lettabledm



Largest share of new developments
delivered for tenants active in logistics
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VGP Park Magdeburg, Germany

o

> VGP Park Wiesloch - Walldorf, Germany

VGP

Deliveries
Tenant segmentation’

E-commerce
35%
Logistics
47%

Light
industrial
18%
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https://maps.app.goo.gl/hNQZpBSNXsTn1tM98
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VGP PARK

GYOR BETA

Budapest
110 km

Vienna
110 km

Kecskemét
210 km

Highway
4 km

Railway Station
5 km

Airport
110 km

D Y B W E

Land surface
142,294 m?2

GLA of park
71,6563 m?

Building delivered
Building A: 37,998 m?

Tenant type
Light indusrial &
Logistics

Main tenant
Appollo tyres, ASMPT

Google maps A



https://maps.app.goo.gl/EWXCqZ8LiMVwJusb9
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https://goo.gl/maps/DQn9ko5kpCe2Rxbs7
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https://maps.app.goo.gl/T86TeyU9YFJZHWjUA

The portfolio incl. JV's at 100% has grown organically at an
annual compounded growth rate of 27.5%

AThe portfolio has shown resilient growth Total investment property (Emm)
ACompounded annual growth rate of 23.9% at share 0
and 27.5% including the JV's at 100% since 2016 &&Q’@m’?jgl
o, & ofs-
7O 5746

P""

2016 2017 2018 2019 2020 2021

m At share mJV's at 100%
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2023 H1 2024
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Italy Other
Austria € MCOXNe o chy 6%
€ HH QI

Romania
€ HY 4%

Hungary
€ H Ky aooy

Slovakia

H g 49
Germany
€ 0XdopYY
Netherland 53%
€ OHYA

Czech
Republic
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