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Fully integrategure-play
logisticsrealestate company

A Aim for all new buildingsertified BREEAM Excellent
DGNB Gold level

A Portfolio and pipeline: completed portfolio is 99% let and
portfolio under construction is >77% plet!

A VGPRwell financed & strongly capitalizeghares listed on Euronext
Brussels since 2007 & included in the ER&AItDeveloped
Europe Index since 2022 & the BEL ESG $imtex2023

A Successful and lorgrm partnership withAllianz Real Estate
since 2016 and a new joint venture was set up \iddgka
Immobilienand Areimin 2023

Source: company information as of thes3df December 2023

UIncluding JV portfolio at 100%;

2Gross Asset Value of VGP, including Owned Portfolio and joint ventures at 100% as of 31 December 2023;
SWeighted average yield of own standing property portfolio as of 31 December 2023;

“Refers to WALT of JV and Owned Portfolio combined;
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Milestones

VGPFoundedin CzeclRepublic

1998 .EHI‘I!‘I

Expansiorthrough CEE Baltics 2007 . €EHHD

Listingon Euronext Brussels—— 2009 - €ENHY

Expansioro Germany 2011 I eEmnc
Sale ofCzeclassetdo TristanCapitalPartners 2013 . EHHC
Expansioro Spain 2015 [N c ¢ -

Establishegbartnershipwith Allianz ReaEstate 2016 [ < v dhp =
I+
FurtherexpansiorthroughoutWestern & SoutherrEurope 2017 [ < vopnc o
m
Fullymarketedsecondaryequity offering2 ¥ € H-y—p— 2¥ig _ eMDbo C <
_<
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Expansiorto Portugal
Launchof 2" Joint Venture 2019 | < + o7 7 v
Launchof two developmentJVs

conadyvenigs 2020 [ < o @y n o

Expansioninto Serbia& France + LasWlile Experts

Announcedargetto be carbonneutral by 2025 2021 | < p o7 e
Expansionnto Denmark & Croatia
Completiorof VGP Park Muniotith cashproceedse 7 ¢ 7 vvzo22 | < ¢ o

+200MW)p of solarsystems

Largestportfolio transactionsY TDaith Allianzandnew JV partnebeka 2022 | - o7 p




FY 2023 committed rental incongancluding JVs at 100% VGP
C Increased by 16%-¥-Y

Committed Annualised Rental Income And Number Of Tenancy Contracts A The group haS 529 tenant COI’]tI’aCtS W|th 370 tenantS
Increase in rental income mm Rolling rental income —Number of contracts
- 600 : : A v A v .
e A Committedannualised SI aSa 2 T 1(EY22303vmillléd) £ £ A
a
F 500 A Occupancy rate of 99% for the completed portfdlio
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Committed annualised rental income

- 100

Committed New Leases Indexation Terminations Committed
annualized leases 12/22 annualized leases 12/23
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Majority share of new contracts signed within

light industrial segment

ExamplesFY2023
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Portfolio leased to a diversified and bhaaip VGP
tenant base

Tenant Portfolio Breakdowit

By | A
A Weighted average lease term 0 years y Industry Segmernt

A Top 10 tenants represents 32% of committed leases and have a combined WALT of

Other
10.3 years 2 0%
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1As of 31 Dec 2023; including 100% of JVs’ assets per lettable m?



https://www.google.be/imgres?imgurl=https%3A%2F%2Fwww.azubiyo.de%2Fbilder%2Funternehmen%2FlogoV2_2v23g1q5571_78hj_172_160.png&imgrefurl=https%3A%2F%2Fwww.azubiyo.de%2Fstellenanzeigen%2Fausbildung-fachkraft-m-w-d-fuer-lagerlogistik-2019_hans-geis_914bb3da%2F&docid=ASy0sRFc-o9fTM&tbnid=Sv882YrJsNVNOM%3A&vet=10ahUKEwjUo_zRnaTgAhXNlYsKHY7QAMQQMwhRKBEwEQ..i&w=172&h=160&itg=1&safe=active&bih=2404&biw=1440&q=Geis%20Ersatzteil-Service%20GmbH&ved=0ahUKEwjUo_zRnaTgAhXNlYsKHY7QAMQQMwhRKBEwEQ&iact=mrc&uact=8
https://www.google.be/imgres?imgurl=https%3A%2F%2Fwww.hamburg-logistik.net%2Ffileadmin%2Ftx_dmmembers%2Frieck_logistik_gruppe_logo.png&imgrefurl=https%3A%2F%2Fwww.hamburg-logistik.net%2Fnetzwerk-und-mitglieder%2Fmitglieder%2Funsere-mitglieder%2Fmitglieder%2Fkontraktlogistik%2F%3Ftx_dmmembers_pi1%255Bmember%255D%3D84&docid=CFow-NK6R8as3M&tbnid=RNA1o904bX_ANM%3A&vet=10ahUKEwiS8dyHo6TgAhUlpIsKHdMvCEEQMwg5KAAwAA..i&w=2974&h=798&safe=active&bih=2404&biw=1440&q=Rieck%20Projekt%20Kontrakt%20Logistik%20Hamburg%20GmbH%20%26%20Co.%20KG&ved=0ahUKEwiS8dyHo6TgAhUlpIsKHdMvCEEQMwg5KAAwAA&iact=mrc&uact=8
https://www.google.be/imgres?imgurl=https%3A%2F%2Fplatform.schoellerallibert.com%2F_uploads%2F_assets%2F_uploads%2Fcases%2Fautowpru_magna_steyr_logo_1.jpg&imgrefurl=https%3A%2F%2Fwww.schoellerallibert.com%2Fclient-cases%2Fautomotive%2Fmagna-steyr-bmw-group%2F&docid=k7-VXliqLBdzXM&tbnid=gEG-nOXz_eMnzM%3A&vet=10ahUKEwj_o4vboqXgAhUNt4sKHYSFBgcQMwhOKAQwBA..i&w=2048&h=1536&safe=active&bih=2254&biw=1350&q=magna%20steyr&ved=0ahUKEwj_o4vboqXgAhUNt4sKHYSFBgcQMwhOKAQwBA&iact=mrc&uact=8
https://www.google.be/imgres?imgurl=http%3A%2F%2Fwww.feeda.es%2Fwp-content%2Fuploads%2F2017%2F10%2FThyssenKrupp-Logo-ascensores.jpg&imgrefurl=http%3A%2F%2Fwww.feeda.es%2Fempresas_asociadas%2Fthyssenkrupp-elevadores-s-l-u%2F&docid=elAEQfV9Hg6UYM&tbnid=uUMeX82Py4mgGM%3A&vet=10ahUKEwjJsIX9k6XgAhXtlYsKHRW-DXIQMwgyKAEwAQ..i&w=5371&h=1539&safe=active&bih=2254&biw=1350&q=ThyssenKrupp%20Elevadores%2C%20S.L.U.&ved=0ahUKEwjJsIX9k6XgAhXtlYsKHRW-DXIQMwgyKAEwAQ&iact=mrc&uact=8
https://www.google.be/imgres?imgurl=http%3A%2F%2Fwww.egc-fm.de%2Fdaten%2Fseite%2Flogo.png&imgrefurl=http%3A%2F%2Fwww.egc-fm.de%2F&docid=_jyNaPqtMwy79M&tbnid=G6Ci0C5-zs5YwM%3A&vet=10ahUKEwi_yoWfn6TgAhUup4sKHayNARMQMwgzKAAwAA..i&w=207&h=120&safe=active&bih=2404&biw=1440&q=EGC%20Energie-%20und%20Geb%C3%A4udetechnik%20Control%20GmbH%20%26%20Co.%20KG&ved=0ahUKEwi_yoWfn6TgAhUup4sKHayNARMQMwgzKAAwAA&iact=mrc&uact=8
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Own Portfolio

€e HNn VYATfTT

€ HOYy OH proportional basis

ETHDPT Y
Own Portfolio

EHHO ®p
Joint Ventures

EHHpP PM™

EMCpP PC .
P Joint Ventures

Joint Ventures

5830 WhuHu ySi Nedfeasgs (i SRSO WHo YySi Sig(‘baﬁire@eesﬁéﬁb. YHo _OQYY)\UUSR
rental income activated during rental income to be activated annualized rental income
C, WH O 7




Net rental and renewable energy income at share VGP
has growny-o-y with 45%

155,046

bSO NBYUlf YR NBYyS¢gddfS SYSNHE O2Y.S o0 WYnnn
A Continuousyrowth expectedas aresult
of deliveriesA y alktHPei n
107,134
70,718
55,256 -
46,666
43,417 5
23,934 I 1 | Lo

2016 2017 2018 2019 2020 2021 2022 2023




Portfolio virtually fully let on a lonrterm basis

Occupancyvolution (%}

98.8%

2018 2019 2020 2021 2022 2023

B m Own Portfoliomm Joint Ventures

A The combined occupancy of the portfolio stood at 99 %
A The WALT stands at 7.9 years
A The WAULB stands at 7.5 years

A Top ten customers represent 32% of total portfolio and have a
combined WAULT of 10.3 years

Source: Company informatias of 31 DecemberA2023
1L FaSR 2y aljdad NS YSGNBaszs ¢gAGK W+Qa +a wmneEs

VGP

Weighted average lease term (WALT) of the portfolio

e I 7 years

ovn. I ¢ yeor

0 2 4 6 8 10 12 14
m First Break m WALT

Top 10 clients by lease contract with JVs at 100%
(% of total committed leases)

Kraus Maffei . 7.95%
Amazon . 4,539
Rhenus masssssssssssssssssssssssessmmss - 4.19%
Zalando maassssssssssssssssssssssssssssss 4.03%
Ahold Delhaize Groupreeeesssssssssssss  2.37%
Opel messssssssssssssss = 2.32%
Drylock Technologiesnmeeeessssss 2.13%
BMW meesssssssss  1.53%
Siemens meesssssssm— 1.52%

MediaMarkt messss———— ] 420
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Delivery oinew developmentan FY2023

Deliveries
Geographical breakdown

The

A 24 buildings representing 641,00 @LA Stovai S 1y

Portugal39, 2%
Ae nuHdo YAttA2Y NByidlf AyO2YS spe

Amnme: gAff 68 NIXYFGSR . w99! a W+8

better Hungary

5%

Czech ermany
Republic 53%
Romania
18%
o P o .
ortugal VGP Park Giessen am Altetughafen Germany
N o i ;"ﬁ"’"‘ "— *%«2‘.. ~' ~—
11

1 Based on delivered lettable m?



Largest share afew developmentdelivered VGP
for tenants active In logistics Deliveries

Tenant segmentatioh

Examples of deliveries FY ‘23 Other
1%
RHENUS =) 2/ 4
- - LOGISTICS = S =
W WURTH [DB) SCHENKER i pickingfarma
CAT l_ \ LOENDERSLOOT
tmnsmec E-commerce
NEFAB:: - group OLST“L E’OE'S‘_G' family. 24%

TOMRA

2000 f‘ny
WWW.TRADY.RO

I°RAWLPLUG® M

DRIM DANIEL

e

~
bwbekleidung %&R Light

industrial
12%

é Q // -.!'6/#7/ j_)."(.-.fr-u'ﬂt"f
", INTERNQTIDNAL LOGISTICS

Logistics
64%

= VGP Park Brasov Romanla PR o - o VGP Park Bratlslava Slovakla

7 /_ . 1"_ ~_[.i g =

1Based on lettable m?


https://www.google.be/imgres?imgurl=https%3A%2F%2Flookaside.fbsbx.com%2Flookaside%2Fcrawler%2Fmedia%2F%3Fmedia_id%3D571653679838052&imgrefurl=https%3A%2F%2Fwww.facebook.com%2Frhenus.global%2F&docid=-XwfiaVpGgtYlM&tbnid=_uzLzRV6c_5SpM%3A&vet=10ahUKEwi5r9Ch26LgAhXrw4sKHa7CAGEQMwg3KAAwAA..i&w=960&h=960&safe=active&bih=2254&biw=1350&q=rhenus&ved=0ahUKEwi5r9Ch26LgAhXrw4sKHa7CAGEQMwg3KAAwAA&iact=mrc&uact=8
https://www.google.be/imgres?imgurl=https%3A%2F%2Fwww.dbschenker.com%2Fblueprint%2Fthemes%2Fschenker%2Fdist%2F915bef9f23b8726c31682a91ce6641406e01df0a%2Fimg%2Fdb-logo.svg&imgrefurl=https%3A%2F%2Fwww.dbschenker.com%2Fglobal&docid=n0BzDafSxqSMOM&tbnid=35FJfD61SADhWM%3A&vet=10ahUKEwiJo4jZl6XgAhWjlosKHabnARgQMwhlKAAwAA..i&w=800&h=138&safe=active&bih=2254&biw=1350&q=schenker&ved=0ahUKEwiJo4jZl6XgAhWjlosKHabnARgQMwhlKAAwAA&iact=mrc&uact=8

The portfolio atshare has grown organically at an VGP
annual compoundegrowth rate of 26.2%

AThe portfolio atshare has shown resilient growth ¢c20Ff Ay@SadyYSyd LINELISNI

ACompounded annual growth rate of 26.2% at share
since 2016

1'\,6/
@ oo
(/V‘G) q/@,}

4.828

4.605

2022 2023
13



The portfolio is geographically well diversified  VGP
and predominantly income generating -

Investment Portfolio Breakdown By Couritry

Italy Other
Austria U 1 3 9i 268t 3 3 9B
U 20 3 Mwm

Romania
u 24 9 B

Hungary
u 26 2iMwh

Slovakia
2 6 3 M

Netherlands Germany
u 5 14imh U 3, 821mm

53%

Czech Republic
O 847 my
12%

A¢KS Ay@dSaldyYSyild LRNIF2f{Lid1IRIYEY IANRPGY (2 € T dDmbpn

Investment Portfolio Breakdown By Status

Development land
ua 959
13%
Under
Construction
G 711 mis
10%

Completed
a 5,524 mm
77%

A Western Europe, represents 75% of total portfolio value as of December 2023

As of 31 December 2023
Yncluding 100% of JVs assets 14






Portfoliounder constructionNBS LINBE & Sy
million of new leases

A At YE2023, 26 buildings were under construction, representing 774,000 m
ACKA& Slidza 6Sa 02

wil | R
|=l’); il W

i
L1
L]

é- v .
| R |

\

e pmMmddp YATLAZY 27T
A The portfolio under construction is 77.3% ped

A Portfolio under construction longer than 6 months stands at 84.3%qtre

A Western Europe represents 55.2% VGP Park Brasov, Romania

Rt P \ ‘
S ’- "J ;"’
As of 31 December 2023 A
1Calculated on basis of expected rental value and committed rental prices
2Based on rental value

‘V'GI5 Park Belgrade, Serbia
@ By "y . PN

s >,
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XFyYyR Aa ¢6Sff aLINBIR
footprint

Developmentsg geographic breakdown
(by rental value)

Spain
France 1%

Portugal 4%

Germany
28%

Czechia

Romania
9%

Austria
15%

Hungary
13%

.,../y, o

:

“VGP Parlkaxenburg Austria ;

o




+Dt Qa4 296YSR | YR aSOdzNB R .f Weise B
Embedded potential to double current standing portfolio

Build-up of Land bank (‘000 m?2) incl JV's at 100% Land bank!' - geographic breakdown
9361 8,641 As per 31 December 2023

8,566

Land owned Deployed Acquired Committed Soldin
Dec 2022 FY23 FY23 FY23 24

N -
—

After the sale of LPM in ‘24
there remains 3.8 million m2
of development potential
embedded in the owned &
committed land bank

Works at VGP. Patiaxénburg
Austria o

1 Geographical breakdown of development land bank (based on sqm) of the owned and committed land bank (own and JV) and excludes the sale of LPM






Installedsolar powerincreased by 80% YoY

A DNraa NBYySsglofSa AyO2YS 20SNIJ C, HANHO 6l & € ndoc YATFTEAZYy 6O
A 9FFSOGADS LINRPRdAzOUAZ2Y &2t R AY C, HnHo AYONBlI&aSR tndc: (G2 n
A Operational roof solar capacity per D28 increased td01.8 MWg (+80% YoY)

A Based on operational capacity the FY 2024 marketable production should reach circa 85 GWh e -.;,‘»;.- -1

A 69.0 MWp under constructiorf which half is expected to go into production during first 4 months of 2024 pending grid connectio E
approval =

A 93 prospective PV projects in contractual/design phase should add a further 99.7 MWp

84 operational PV installations
Representing 101.B1Wp

(15.1 MWp 3B'-party operated)
+80% compared to Dec 2022

93 projects in the pipeline
Representing 99.7 MWp
contracted power

101.8 170.8 270.5
MWp MWp MWp

32 projects under construction
Representingg9.0MWp

VGP Park Magdebfurg
Installed capacity 26.11 MWp »q

> 4

" Includes 14MWp of third-party owned systems. ' —

e 4



Q&A

BUILDING
TOMORROW
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Update Joint Ventures



