Groundbreaking at VGP Park Pamplona Noain
for MOBIS Spain battery assembly plant

Noain (Pamplona, Navarra)/Barcelona, April 23,2024 - The VGP Group, a European
provider of high-quality semi-industrial and logistics real estate, is developing and
building a battery assembly plant in VGP Park Pamplona Noain. The park is situated
on the municipal territory of Noain, close to the capital city of Pamplona in the region
of Navarra, Spain, and will provide a high quality, sustainable and energy efficient
battery assembly plant for MOBIS Spain Electrified Powertrain S.L.U., part of Hyundai
Mobis, the global mobility solutions provider headquartered in South Korea. The
groundbreaking ceremony took place on Tuesday afternoon and the works are
expected to be completed in the first half of 2025.

With a built-up area of 50.000 square metres on a site with a total surface area of 147,700
square metres, VGP Park Pamplona Noain will be located in Ciudad del Transporte, in the
vicinity of Pamplona. The plant will be dedicated to the assembly of high-voltage (HV) battery
cells for Volkswagen Navarra’s next electric vehicle (EV) platform. VGP Park Pamplona Noain
will feature dedicated modules for material storage, assembly, production warehousing, as
well as utility and office spaces. It will boast advanced technical and logistical capabilities,
alongside stringent environmental and quality certifications.

With an anticipated workforce of over 350 individuals at the VGP Park Pamplona Noain plant
over time, the project will bolster the socio-economic landscape of the region. Moreover, the
focus on car battery production within the plant will not only enhance local industry but also
advance the cause of sustainable mobility across Spain.

Similar to ongoing projects in other VGP Parks across Europe, including in Germany, Croatia,
and Romania, where VGP is developing the infrastructure and environment to foster
technology investments, this endeavor stands as a testament to the rising tide of European
industrial investments. Particularly notable is the focus on industries related to sustainable
mobility and the energy transition, marking a pivotal shift towards a more sustainable future.

As in all of VGP's logistics and industrial projects, VGP Park Pamplona Noain will meet the
Group’s high quality standards and will be sustainable and energy efficient. The building will
be equipped with a significant roof-fitted photovoltaic installation generating renewable energy
and will be developed aspiring the BREEAM Excellent seal.

ABOUT VGP

VGP has more than 110 industrial and logistics parks and 529 tenant contracts in Europe.
Founded in 1998 as a Belgian family-owned real estate group, VGP has been operating in
Spain since 2015, where it has established itself as a benchmark company in the real estate
sector.



In Spain, VGP and its joint ventures have more than 1.56 million square metres of logistics
and industrial land in Madrid, Barcelona, Alicante, Burgos, Cordoba, Bilbao, Seville, Valencia
and Zaragoza and, to date, it manages and develops 16 parks.

VGP operates a fully integrated business model, with capabilities and long-standing expertise
across the entire value chain.

As of December 2023, VGP's gross asset value, including 100 % joint ventures, amounted to
EUR 7.19 billion and the company had a net asset value (EPRA NTA) of EUR 2.3 billion. VGP
is listed on Euronext Brussels (ISIN: BEO003878957).

For more information, please visit: https://www.vgpparks.eu/es/
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