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Balanced market with vacancy below 5%

European average vacancy rate Vacancy rate per major market (%)
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A Slower take up brings temporary and minimal
relief to constrained supply during 1H

A Vacancy rates edge up but still below the 5%
level indicative of a balanced market

Source: Jones Lang LaSalle IP, Inc. All rights reserved



Continued widespread rental growth but slowing to a more VGP
sustainable rate

Major markets YoY rental change 1H 2023 vs 1H 2022 529;;;3 prime rents! at the end of
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Space under construction across Europe at th

e end of Q2 2023

Development activity edging down further due to declining specu

30 milion sq. m European space under construction

ative space development
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1H 2023 committed rental income including VGP
JVs at 1009 increased by 8.2% YTD

COMMITTED ANNUALISED RENTAL INCOME AND NUMBER OF TENANCY CONTRACTS

Increase in rental income mm Rolling rental income ——Number of contracts

- 600
€ opn A In total 505 tenant contracts

- 500 A Committed annualised leases of
t 328 A(FY22 30Dmillion)

m

- 400

m

A Occupancy rate of 99% for the
completed portfolio 2
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Number of tenancy contracts
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Committed annualised rental income

m

- 100

2016 2017 2018 2019 2020 2021 2022 1H 2023

Signed and renewed rent al

Yncluding € 191.4 million through the Joint Ventures
2Including 100% of JVs' assets




_ _ _ New contracts sighed —
Majority share of new contracts signed Tenant segmentatio VGP
within light industrial segment

New |lease agreements
(in €- million)

Examples 1H ‘23
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1 Based on lettable m2

11


https://www.google.be/imgres?imgurl=https%3A%2F%2Fwww.hamburg-logistik.net%2Ffileadmin%2Ftx_dmmembers%2Frieck_logistik_gruppe_logo.png&imgrefurl=https%3A%2F%2Fwww.hamburg-logistik.net%2Fnetzwerk-und-mitglieder%2Fmitglieder%2Funsere-mitglieder%2Fmitglieder%2Fkontraktlogistik%2F%3Ftx_dmmembers_pi1%255Bmember%255D%3D84&docid=CFow-NK6R8as3M&tbnid=RNA1o904bX_ANM%3A&vet=10ahUKEwiS8dyHo6TgAhUlpIsKHdMvCEEQMwg5KAAwAA..i&w=2974&h=798&safe=active&bih=2404&biw=1440&q=Rieck%20Projekt%20Kontrakt%20Logistik%20Hamburg%20GmbH%20%26%20Co.%20KG&ved=0ahUKEwiS8dyHo6TgAhUlpIsKHdMvCEEQMwg5KAAwAA&iact=mrc&uact=8
https://www.google.be/url?sa=i&rct=j&q=&esrc=s&source=images&cd=&ved=2ahUKEwiPs8rOwqLgAhXKL1AKHQVVAx8QjRx6BAgBEAU&url=https%3A%2F%2Fwww.dailee-care.com%2F&psig=AOvVaw3e336G3ZnmTddzwxLMhlyM&ust=1549384882275761

Portfolio leased to a diversified and
blue-chip tenant base

A Weighted average lease term of 8.1 years 1!

A Top 10 tenants represents 33% of committed leases

Light industrial
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VGP

Tenant portfolio breakdowng
by industry segmerit

Other
3.9%

E-commerce
22.2%

Logistics
43.1%

Light industrial
30.8%

'As of 30 June 2023; including 100% of JVs' assets per lettable m?
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https://www.google.be/imgres?imgurl=https%3A%2F%2Fwww.azubiyo.de%2Fbilder%2Funternehmen%2FlogoV2_2v23g1q5571_78hj_172_160.png&imgrefurl=https%3A%2F%2Fwww.azubiyo.de%2Fstellenanzeigen%2Fausbildung-fachkraft-m-w-d-fuer-lagerlogistik-2019_hans-geis_914bb3da%2F&docid=ASy0sRFc-o9fTM&tbnid=Sv882YrJsNVNOM%3A&vet=10ahUKEwjUo_zRnaTgAhXNlYsKHY7QAMQQMwhRKBEwEQ..i&w=172&h=160&itg=1&safe=active&bih=2404&biw=1440&q=Geis%20Ersatzteil-Service%20GmbH&ved=0ahUKEwjUo_zRnaTgAhXNlYsKHY7QAMQQMwhRKBEwEQ&iact=mrc&uact=8
https://www.google.be/imgres?imgurl=https%3A%2F%2Fwww.hamburg-logistik.net%2Ffileadmin%2Ftx_dmmembers%2Frieck_logistik_gruppe_logo.png&imgrefurl=https%3A%2F%2Fwww.hamburg-logistik.net%2Fnetzwerk-und-mitglieder%2Fmitglieder%2Funsere-mitglieder%2Fmitglieder%2Fkontraktlogistik%2F%3Ftx_dmmembers_pi1%255Bmember%255D%3D84&docid=CFow-NK6R8as3M&tbnid=RNA1o904bX_ANM%3A&vet=10ahUKEwiS8dyHo6TgAhUlpIsKHdMvCEEQMwg5KAAwAA..i&w=2974&h=798&safe=active&bih=2404&biw=1440&q=Rieck%20Projekt%20Kontrakt%20Logistik%20Hamburg%20GmbH%20%26%20Co.%20KG&ved=0ahUKEwiS8dyHo6TgAhUlpIsKHdMvCEEQMwg5KAAwAA&iact=mrc&uact=8
https://www.google.be/imgres?imgurl=https%3A%2F%2Fwww.beinbauer-group.de%2Fwp-content%2Fuploads%2F2015%2F10%2Flogo-beinbauer-automotive.jpg&imgrefurl=https%3A%2F%2Fwww.beinbauer-group.de%2F&docid=6BxSjIofBCg1pM&tbnid=cuR-J19eCvNYbM%3A&vet=10ahUKEwj-8P_nmKXgAhVq-yoKHZMVAJYQMwhCKAQwBA..i&w=242&h=77&safe=active&bih=2254&biw=1350&q=Beinbauer%20Automotive%20CZ%20s.r.o.&ved=0ahUKEwj-8P_nmKXgAhVq-yoKHZMVAJYQMwhCKAQwBA&iact=mrc&uact=8
https://www.google.be/imgres?imgurl=https%3A%2F%2Fplatform.schoellerallibert.com%2F_uploads%2F_assets%2F_uploads%2Fcases%2Fautowpru_magna_steyr_logo_1.jpg&imgrefurl=https%3A%2F%2Fwww.schoellerallibert.com%2Fclient-cases%2Fautomotive%2Fmagna-steyr-bmw-group%2F&docid=k7-VXliqLBdzXM&tbnid=gEG-nOXz_eMnzM%3A&vet=10ahUKEwj_o4vboqXgAhUNt4sKHYSFBgcQMwhOKAQwBA..i&w=2048&h=1536&safe=active&bih=2254&biw=1350&q=magna%20steyr&ved=0ahUKEwj_o4vboqXgAhUNt4sKHYSFBgcQMwhOKAQwBA&iact=mrc&uact=8
https://www.google.be/imgres?imgurl=http%3A%2F%2Fwww.feeda.es%2Fwp-content%2Fuploads%2F2017%2F10%2FThyssenKrupp-Logo-ascensores.jpg&imgrefurl=http%3A%2F%2Fwww.feeda.es%2Fempresas_asociadas%2Fthyssenkrupp-elevadores-s-l-u%2F&docid=elAEQfV9Hg6UYM&tbnid=uUMeX82Py4mgGM%3A&vet=10ahUKEwjJsIX9k6XgAhXtlYsKHRW-DXIQMwgyKAEwAQ..i&w=5371&h=1539&safe=active&bih=2254&biw=1350&q=ThyssenKrupp%20Elevadores%2C%20S.L.U.&ved=0ahUKEwjJsIX9k6XgAhXtlYsKHRW-DXIQMwgyKAEwAQ&iact=mrc&uact=8
https://www.google.be/imgres?imgurl=http%3A%2F%2Fwww.egc-fm.de%2Fdaten%2Fseite%2Flogo.png&imgrefurl=http%3A%2F%2Fwww.egc-fm.de%2F&docid=_jyNaPqtMwy79M&tbnid=G6Ci0C5-zs5YwM%3A&vet=10ahUKEwi_yoWfn6TgAhUup4sKHayNARMQMwgzKAAwAA..i&w=207&h=120&safe=active&bih=2404&biw=1440&q=EGC%20Energie-%20und%20Geb%C3%A4udetechnik%20Control%20GmbH%20%26%20Co.%20KG&ved=0ahUKEwi_yoWfn6TgAhUup4sKHayNARMQMwgzKAAwAA&iact=mrc&uact=8
https://www.google.be/imgres?imgurl=http%3A%2F%2Fwww.ssw-berlin.de%2Fimages%2Fstolze-stahlwaren-berlin-original.png&imgrefurl=http%3A%2F%2Fwww.ssw-berlin.de%2F&docid=tDXD52247TT2XM&tbnid=itoCsHcXmilkVM%3A&vet=10ahUKEwikzPzBlaXgAhUSmIsKHdQ0CUkQMwg6KAAwAA..i&w=238&h=131&safe=active&bih=2254&biw=1350&q=SSW%20Stolze%20Stahl%20Waren%20GmbH&ved=0ahUKEwikzPzBlaXgAhUSmIsKHdQ0CUkQMwg6KAAwAA&iact=mrc&uact=8
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€ 238.2 million

€72.7 million
Own Portfolio

€165.6 million
Joint Ventures

Dec ‘22 net activated

rental income

Fyydz-f AT SR NBYGL f

€47.2 million

New leases

activated during

1H ‘23

€ 285.4 million

€95.1 million
Own Portfolio

€190.3 million
Joint Ventures

1H ‘23 net activated

rental income

€42.7 million

Signed leases
to be activated

€ 328.1 million

€136.7 million
Own Portfolio

€191.4 million
Joint Ventures

1H ‘23 committed
annualized rental

income

ANGP 2
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Net rental and renewable energy income at share VGP

has grown yo-y with 60%

bSi NBYuGlf YR NBYySgddfS SySNBE
107,134 .

A Total net rental and renewable
energy income at share on track

to ma t c h grgweh2rate

70,718

55,256

46,666
43,417

33,490

23,934

2016 2017 PAONRS 2019 2020 2021 2022 1H 2022  1H 2023
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Portfolio virtually fully -let on a long -term basis !

Occupancy evolution (%)

® m Own Portfolio ~ Joint Ventures

99.2% |

2018 2019 2020 2021 2022 1H 2023

Top 10 clients by lease contract with JVs at 100% (% of total committed leases)

Kraus Maffel e 8.50%
Amazon N 4.84%
Rhenus I 4 430/,
Zalando M 4 3004
Ahold Delhaize Group s 2 519%
Drylock Technologiesnmmmmmmm“— > 279,
Siemens IS 1.63%
MediaMarkt I | 500,
BMW s 1.47%
CATL s 1 2104

£ 2y 3

VGP

Weighted average lease term (WALT) of the
portfolio

comtined [ .1yews

0 2 4 6 8 10 12

m First Break m WALT

A The combined occupancy of the portfolio
stood at 98.8%

A The WALT stands at 8.1 years

A The WAULB stands at 7.8 years

A Top ten customers represent 32% of total

portfolio and have a combined WAULT of 11
years

1 As of 30 June 2023
2 Based on square metres, with JV's at 100%
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Delivery of new developments in 1H 2023

A 13 buildings representing 317,000 m 2GLA
Ai,' 18. 3 million rental |l ncome by

A100% will be rated BREEAM NVery
better

ey
= e e e
‘ ,!‘
N . il e E
f [ p=——=
g

VGP Park Bratislava, Slovakia VGP Park Budapest, Hungary

1 Based on delivered lettable m?

Deliveries
Geographical breakdowh

The Netherlands

3% Portugal
Hungary
4%

Slovakia

VGP Park Giessen am Altdnghafen Germany

VGP

Romania
35%

2 %

or
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1 Based on lettable m?

Largest share of new developments
delivered for tenants active in logistics

Examples of deliveries 1H ‘23
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fotovoltaice
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LOGISTICS
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COPAL D> QL =
L.!.'“c * "‘FRDVID%Q
simplyprofessionsl Bundeswehr

VGPParkSan Fernando de Henares, Spain VGP Parkiesseram alten FlughafenGermany

VGP Park Roosendaal, Netherlal

Deliveries
Tenant segmentatioh

VGP

Light Industrial
10%

Logistics
71%

VGP Park Brasov, Roma

W RmE i
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https://www.google.be/imgres?imgurl=https%3A%2F%2Flookaside.fbsbx.com%2Flookaside%2Fcrawler%2Fmedia%2F%3Fmedia_id%3D571653679838052&imgrefurl=https%3A%2F%2Fwww.facebook.com%2Frhenus.global%2F&docid=-XwfiaVpGgtYlM&tbnid=_uzLzRV6c_5SpM%3A&vet=10ahUKEwi5r9Ch26LgAhXrw4sKHa7CAGEQMwg3KAAwAA..i&w=960&h=960&safe=active&bih=2254&biw=1350&q=rhenus&ved=0ahUKEwi5r9Ch26LgAhXrw4sKHa7CAGEQMwg3KAAwAA&iact=mrc&uact=8
https://www.google.be/imgres?imgurl=https%3A%2F%2Fwww.dbschenker.com%2Fblueprint%2Fthemes%2Fschenker%2Fdist%2F915bef9f23b8726c31682a91ce6641406e01df0a%2Fimg%2Fdb-logo.svg&imgrefurl=https%3A%2F%2Fwww.dbschenker.com%2Fglobal&docid=n0BzDafSxqSMOM&tbnid=35FJfD61SADhWM%3A&vet=10ahUKEwiJo4jZl6XgAhWjlosKHabnARgQMwhlKAAwAA..i&w=800&h=138&safe=active&bih=2254&biw=1350&q=schenker&ved=0ahUKEwiJo4jZl6XgAhWjlosKHabnARgQMwhlKAAwAA&iact=mrc&uact=8

rg- Silzetal

EEB Hanover Highway
150 km 3 km
E Dresden E City center of Magdeburg
) 550 km BHE 9 km
E Leipzig ©) ?usskstop
) 120 km > K
Landsurface 604.858 ni
GLA of Park 312.707
# Buildings 5
GLAdeliveredbuildings Building C2: 45.054 fn
Tenant type Logistics
Lightindustrial
Main tenants REWE
CATL
Bundeswehr

Hormannlogistic Solutions
Imperial Logistics& Services
APMAutoteile

ﬂ

s Y
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Defivered Q1 Building €2 ¢
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https://goo.gl/maps/LEokMvYxcrSk1Xii7




> 90% prdet portfolio under construction
representsu 46 million of new leases

A At 1H 2023, 24 buildings were under construction, representing
732,000 m?
A This equates to € 50.6 million of annualized leases’
A The portfolio under construction is >90% pre-let today
A Western Europe represents 70.8%?2

A 100% of new developments started in 2023 rated BREEAM Very

Good equivalent or better

VGP Park Magdeburg, Germany VGP ParkVieslochWalldorf, Germany

As of 30 June 2023
'Calculated on basis of expected rental value and committed rental prices
2Based on rental value

VGP Park Brasov, Romania
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