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ϵсΦппōƴ1

Total GAV

99.2%2

Occupancy

8.1 years3

WALT

ϵонлΦт ƳƳ
Committed 
annualised

rental income 

2.9 years
Average 

building age

109
Parks

499
Tenants

178
Number of 
completed 
buildings

17
Countries

5.29%4

Yield

ϵмттΦр ƳƳ
Operating Profit

34.4%5

Gearing ratio
ϵнΦнōƴ

{ƘŀǊŜƘƻƭŘŜǊǎΩ 9ǉǳƛǘȅ
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DIVERSIFIED INVESTMENT PORTFOLIO

(BREAKDOWN BY COUNTRY 1)

Germany
ϵоΣпууƳƳ

54%

Czech Republic
ϵумоƳƳ

13%

Spain
ϵрроƳƳ ς9%

Other
ϵнлпƳƳ ς3%Slovakia

ϵнрмƳƳ ς4%

Romania
ϵнлтƳƳ ς3%

Netherlands
ϵпрлƳƳ ς7%

Hungary
ϵнлтƳƳ ς3%

Austria
ϵмпоƳƳ ς2%

Italy
ϵмнтƳƳ ς2%
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1998 2007 2009 2011 2013 2015 2016 2017 2018 2019 2020 2021 2022

2020

Â Launch of two development 
JVs

ÂϵолфƳƳ ƴŜǿ Ŝǉǳƛǘȅ όн !..ǎΥ 
ϵмлфƳƳ ƛƴ {ŜǇǘŜƳōŜǊ ŀƴŘ 
ϵнллƳƳin April)

2007

Â Listing on Euronext 

Brussels

2011

Â Sale of Czech assets to 

Tristan Capital Partners

2015

Â Expansion to Spain

2017

Â Fully-marketed 

secondary equity 

ƻŦŦŜǊƛƴƎ ƻŦ ϵнурƳƳ

Corporate activity Capital market activity Acquisition /divestment JVs 

2013

Â Expansion to 

Germany

2007 - 2009

Â Expansion through CEE 

and Baltics

1998

Â VGP founded in 

Czech Republic

2016

Â Established partnership 

with Allianz Real Estate

2018

Â Further expansion 

throughout Western and 

Southern-Europe
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2019

ÂExpansion 

to Portugal

Â Launch of 2nd 

(50/50) Joint 

Venture

2021
Â Expansion into Serbia,

France 

ÂExpansion of team with Last 

Mile experts

ÂϵоллƳƳ !.. ƛƴ bƻǾŜƳōŜǊ 

Â Announced target to be carbon 

neutral by 2025under Scope 1 

and 2
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2022
Â Expansion into Denmark 

and Croatia

ÂCompletion of VGP Park Munich 
ǿƛǘƘ ŎŀǎƘ ǇǊƻŎŜŜŘǎ ƻŦ ϵттƳƳ

Âϵоло ƳƳ wƛƎƘǘǎ ƛǎǎǳŜ ƛƴ bƻǾŜƳōŜǊ 

2023
Â+ 200 MWp of solar systems 
either already installed or in 
pipeline 

Â SBTi commitment to CO2
reduction approved



Á In total 499 tenant contracts

Á Committed annualised leases of 

ƫ 320.7 million1

Á Occupancy rate of 99% for the 

completed portfolio 2

Committed rental income ςincluding JVs at 100% ς

ƛƴŎǊŜŀǎŜŘ ōȅ рΦу҈ ƻǾŜǊ Ψпa

COMMITTED ANNUALISED RENTAL INCOME AND NUMBER OF TENANCY CONTRACTS 
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Increase in rental income Rolling rental income Number of contracts

Signed and renewed rental income of ƫ24.3 million in 2023
(of which ƫ15.2 million new or renewed leases)2



Reflection of committed rental growth on 
the effective rental income  

77



23.934
33.490

43.417 46.666
55.256

70.718

107.134

2016 2017 2018 2019 2020 2021 2022 F2023

Total net rental and renewable energy income at share
όΩллл ϵύ

Net rental and renewable energy income has grown y-o-y with 51%

8

Á Total net rental and renewable
energy income at share 
increased y-o-y by 51% to
ƫ107.1 million in 2022

Á Similar growth rate expected in 
2023



0 2 4 6 8 10 12 14

Own

JVs

Combined

First Break WALT

ΧŦǳƭƭȅ ƭŜǘ ƻƴ ŀ ƭƻƴƎ-term basis

Occupancy evolution (%) Weighted average lease term (WALT) of the 

portfolio

Portfolio virtually fully -let on a long -term basis 1

9

9
9
,3

%

9
9
,8

%

9
8
,4

%

9
9
,3

%

9
8
,5

%

9
8
.4

%

1
0
0
,0

%

1
0
0
,0

%

1
0
0
,0

%

9
9
,4

%

9
9
,1

%

9
9
,2

%

2018 2019 2020 2021 2022 4M 2023

Own Portfolio Joint Ventures

9.3 years

7.1 years

8.1 years

ÅThe combined occupancy of the portfolio stood at 98%

Å The WALT stands at 8.1 years

ÅThe WALB stands at 7.7 years

Å customers

1,24%

1,50%

1,55%

1,66%

2,33%

2,57%

4,40%

4,58%

4,95%

8,70%

0,00% 1,00% 2,00% 3,00% 4,00% 5,00% 6,00% 7,00% 8,00% 9,00% 10,00%

CATL

BMW

MediaMarkt

Siemens

Drylock Technologies

Ahold Delhaize Group

Zalando

Rhenus

Amazon

Kraus Maffei 8.7%

5.0%

2.3%

2.6%

4.6%

4.40%

1.7%

1.60%1.6%

1.2%

1.5%

Top 10 clients by lease contract with JVs at 100%  (% of total committed leases)
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Light industrial

E-commerce Other

Logistics

ÅWeighted average lease term of 8.1 years 1

ÅTop 10 tenants represents 33% of committed leases

Logistics
42%

E-commerce
22%

Light industrial
31%

Other
5%

https://www.google.be/imgres?imgurl=https%3A%2F%2Fwww.azubiyo.de%2Fbilder%2Funternehmen%2FlogoV2_2v23g1q5571_78hj_172_160.png&imgrefurl=https%3A%2F%2Fwww.azubiyo.de%2Fstellenanzeigen%2Fausbildung-fachkraft-m-w-d-fuer-lagerlogistik-2019_hans-geis_914bb3da%2F&docid=ASy0sRFc-o9fTM&tbnid=Sv882YrJsNVNOM%3A&vet=10ahUKEwjUo_zRnaTgAhXNlYsKHY7QAMQQMwhRKBEwEQ..i&w=172&h=160&itg=1&safe=active&bih=2404&biw=1440&q=Geis%20Ersatzteil-Service%20GmbH&ved=0ahUKEwjUo_zRnaTgAhXNlYsKHY7QAMQQMwhRKBEwEQ&iact=mrc&uact=8
https://www.google.be/imgres?imgurl=https%3A%2F%2Fwww.hamburg-logistik.net%2Ffileadmin%2Ftx_dmmembers%2Frieck_logistik_gruppe_logo.png&imgrefurl=https%3A%2F%2Fwww.hamburg-logistik.net%2Fnetzwerk-und-mitglieder%2Fmitglieder%2Funsere-mitglieder%2Fmitglieder%2Fkontraktlogistik%2F%3Ftx_dmmembers_pi1%255Bmember%255D%3D84&docid=CFow-NK6R8as3M&tbnid=RNA1o904bX_ANM%3A&vet=10ahUKEwiS8dyHo6TgAhUlpIsKHdMvCEEQMwg5KAAwAA..i&w=2974&h=798&safe=active&bih=2404&biw=1440&q=Rieck%20Projekt%20Kontrakt%20Logistik%20Hamburg%20GmbH%20%26%20Co.%20KG&ved=0ahUKEwiS8dyHo6TgAhUlpIsKHdMvCEEQMwg5KAAwAA&iact=mrc&uact=8
https://www.google.be/imgres?imgurl=https%3A%2F%2Fwww.beinbauer-group.de%2Fwp-content%2Fuploads%2F2015%2F10%2Flogo-beinbauer-automotive.jpg&imgrefurl=https%3A%2F%2Fwww.beinbauer-group.de%2F&docid=6BxSjIofBCg1pM&tbnid=cuR-J19eCvNYbM%3A&vet=10ahUKEwj-8P_nmKXgAhVq-yoKHZMVAJYQMwhCKAQwBA..i&w=242&h=77&safe=active&bih=2254&biw=1350&q=Beinbauer%20Automotive%20CZ%20s.r.o.&ved=0ahUKEwj-8P_nmKXgAhVq-yoKHZMVAJYQMwhCKAQwBA&iact=mrc&uact=8
https://www.google.be/imgres?imgurl=https%3A%2F%2Fplatform.schoellerallibert.com%2F_uploads%2F_assets%2F_uploads%2Fcases%2Fautowpru_magna_steyr_logo_1.jpg&imgrefurl=https%3A%2F%2Fwww.schoellerallibert.com%2Fclient-cases%2Fautomotive%2Fmagna-steyr-bmw-group%2F&docid=k7-VXliqLBdzXM&tbnid=gEG-nOXz_eMnzM%3A&vet=10ahUKEwj_o4vboqXgAhUNt4sKHYSFBgcQMwhOKAQwBA..i&w=2048&h=1536&safe=active&bih=2254&biw=1350&q=magna%20steyr&ved=0ahUKEwj_o4vboqXgAhUNt4sKHYSFBgcQMwhOKAQwBA&iact=mrc&uact=8
https://www.google.be/imgres?imgurl=http%3A%2F%2Fwww.feeda.es%2Fwp-content%2Fuploads%2F2017%2F10%2FThyssenKrupp-Logo-ascensores.jpg&imgrefurl=http%3A%2F%2Fwww.feeda.es%2Fempresas_asociadas%2Fthyssenkrupp-elevadores-s-l-u%2F&docid=elAEQfV9Hg6UYM&tbnid=uUMeX82Py4mgGM%3A&vet=10ahUKEwjJsIX9k6XgAhXtlYsKHRW-DXIQMwgyKAEwAQ..i&w=5371&h=1539&safe=active&bih=2254&biw=1350&q=ThyssenKrupp%20Elevadores%2C%20S.L.U.&ved=0ahUKEwjJsIX9k6XgAhXtlYsKHRW-DXIQMwgyKAEwAQ&iact=mrc&uact=8
https://www.google.be/imgres?imgurl=https%3A%2F%2Fduo.com%2Fassets%2Fimg%2Fcustomerlogos%2Ftajco-logo.png&imgrefurl=https%3A%2F%2Fduo.com%2Fuse-cases%2Fcase-studies%2Ftajco&docid=_1v4Jj_2UAhpgM&tbnid=KwBRXZlliJpqoM%3A&vet=10ahUKEwi_yZDe2aLgAhXuxIsKHQocD3IQMwg-KAEwAQ..i&w=500&h=221&safe=active&bih=2404&biw=1440&q=tajco&ved=0ahUKEwi_yZDe2aLgAhXuxIsKHQocD3IQMwg-KAEwAQ&iact=mrc&uact=8
https://www.google.be/imgres?imgurl=http%3A%2F%2Fwww.egc-fm.de%2Fdaten%2Fseite%2Flogo.png&imgrefurl=http%3A%2F%2Fwww.egc-fm.de%2F&docid=_jyNaPqtMwy79M&tbnid=G6Ci0C5-zs5YwM%3A&vet=10ahUKEwi_yoWfn6TgAhUup4sKHayNARMQMwgzKAAwAA..i&w=207&h=120&safe=active&bih=2404&biw=1440&q=EGC%20Energie-%20und%20Geb%C3%A4udetechnik%20Control%20GmbH%20%26%20Co.%20KG&ved=0ahUKEwi_yoWfn6TgAhUup4sKHayNARMQMwgzKAAwAA&iact=mrc&uact=8
https://www.google.be/imgres?imgurl=https%3A%2F%2Fi.ebayimg.com%2Fimages%2Fg%2FsFEAAOSwOVpXT~m-%2Fs-l300.jpg&imgrefurl=https%3A%2F%2Fwww.ebay.com%2Fitm%2FTopup-Refill-applied-DIRECTLY-to-PHONE-Credit-600CZK-T-Mobile-Czech-Republic-%2F322161832686&docid=zPvjaRTQYLta-M&tbnid=syPjvPwItCUZsM%3A&vet=10ahUKEwjf7K6QkaXgAhVl-yoKHSkzB-gQMwg7KAAwAA..i&w=300&h=169&safe=active&bih=2254&biw=1350&q=T-Mobile%20Czech%20Republic%20a.s.&ved=0ahUKEwjf7K6QkaXgAhVl-yoKHSkzB-gQMwg7KAAwAA&iact=mrc&uact=8
https://www.google.be/imgres?imgurl=http%3A%2F%2Fwww.avantag-energy.com%2Fglobal%2F_images%2Fnews%2FpeenergieLogo.gif&imgrefurl=http%3A%2F%2Fwww.avantag-energy.com%2Fde%2Fnews_2013.php&docid=zHmdstWj3aVYzM&tbnid=3u8sR__5F8UblM%3A&vet=10ahUKEwi5pcuDoaXgAhWmtYsKHbPHDKAQMwg8KAIwAg..i&w=650&h=240&safe=active&bih=2254&biw=1350&q=Avantag%20Energy%20Betreibergesellschaft%201%20GmbH&ved=0ahUKEwi5pcuDoaXgAhWmtYsKHbPHDKAQMwg8KAIwAg&iact=mrc&uact=8
https://www.google.be/imgres?imgurl=http%3A%2F%2Fwww.ssw-berlin.de%2Fimages%2Fstolze-stahlwaren-berlin-original.png&imgrefurl=http%3A%2F%2Fwww.ssw-berlin.de%2F&docid=tDXD52247TT2XM&tbnid=itoCsHcXmilkVM%3A&vet=10ahUKEwikzPzBlaXgAhUSmIsKHdQ0CUkQMwg6KAAwAA..i&w=238&h=131&safe=active&bih=2254&biw=1350&q=SSW%20Stolze%20Stahl%20Waren%20GmbH&ved=0ahUKEwikzPzBlaXgAhUSmIsKHdQ0CUkQMwg6KAAwAA&iact=mrc&uact=8
https://www.google.be/imgres?imgurl=https%3A%2F%2Fcdn.lagerbox.com%2Fthumb%2Fmedia%2F740%2Fbox-work_cc15368b_ee35ee6b_1_s1150-l85--s2300-l85.jpg&imgrefurl=https%3A%2F%2Fwww.lagerbox.com%2Fen%2Fpartners%2Fbox-at-work&docid=YMcO0ViJeXlO5M&tbnid=mP1vvF1NoOYL6M%3A&vet=10ahUKEwj2nrPbsOflAhWFIVAKHdy6Ay8QMwhJKAIwAg..i&w=1150&h=493&bih=1902&biw=1137&q=box%20at%20work&ved=0ahUKEwj2nrPbsOflAhWFIVAKHdy6Ay8QMwhJKAIwAg&iact=mrc&uact=8


VGP Park Graz, Austria 

The predominantly pre-let portfolio under   

construction represents ú 47million once fully let

VGP Park Giessen Am AltenFlughafen, Germany

Á

Á

Á

Á

Á
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VGP Park Wiesloch-Walldorf, Germany



ΧŀƴŘ ƛǎ ǿŜƭƭ ǎǇǊŜŀŘ ŀŎǊƻǎǎ ƻǳǊ ƎŜƻƎǊŀǇƘƛŎŀƭ 

footprint 

Germany 60%

Serbia 6%

Austria 2%

Romania 6%

Hungary 15%

Portugal 3%

Czech Republic 6%

Slovakia 1%

12
VGP Park Graz, Austria

VGP Park Erfurt 2, Germany



Overview of owned and committed landbank
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Ownedandcommitted land bank

2,094

7,956

300

10,081

7,987

Land owned 
Dec 2022

Deployed 
4M 2023

Acquired 
4M 2023

Committed

Á

Á

(269)

VGP site Rouen, 
brownfield



Landbank geographically well diversified across countries 
of operations

14

Czech 
Republic 9%

1 Geographical breakdown of development land bank (based 
on m2) of the owned land bank (own and JV)

Romania 11%Slovakia 10%

The Netherlands 15%

Other 11%

Serbia 13%

Spain 11%
Hungary 10%

Germany 6%

ÁWe remain vigilantly focused 
on expanding our landbank

ÁPriority focus on Germany 
and new countries France 
and Denmark

Works at VGP site Moerdijk, 
The Netherlands

France 4%
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Á

Á

Á

VGP Park Magdeburg - Sülzetal
Á 4.8MWp PV capacity installedin December 2022
Á 21.1 MWp in under construction & in the pipeline

VGP Park Nijmegen
Á 17.61MWp PV plant 
Á 4.8 MWpin use since 2021
Á Final part connected in 2023 16

Photovoltaicroll-out (MWp)

66.6

84.6

65.4

151.2

216.6

83.4 300



Á

Á

VGP Park Valsamoggia
Á 1.3 MWp PV plant operational and under 

construction  
ÁWorks envisaged to finish summer 2023

VGP Park Laatzen
Á 7.2MWp PV plant under construction 
Á To be connected in2023 17
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2021A 2022F Annualized production
of assets operational

and under construction

Annualized production
including projects in

pipeline

Annualized production
based on 300MWp

2025 target

Self consumption Grid injection Total

Electricity consumptionof all tenantsFY2021

Renewableenergy production(KWh)


