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Ongoing strong performance VGP

0 © © ©

STEADY GROWTH OF CONTINUED STRONG GROWTH INOPERATING PROFITHIGHER NET EARNINGS PER SHARE
TOTAL PORTFOLIO COMMITTED ANNUALISED RENTAL INCOME MITIGATED BY DECREASEDAFFECTED
VALUE RENTAL INCOME DECREASE IN NET VALUATION GAIN  BY SHARE ISSUANCE (6%)
NET RENTAL INCOME AT SHARE ON STANDING ASSETS IN Q4 20212
INCREASED 48% YOY
€6,534m €281.1m €239.9m €9.90

€7.01

€2I°57"‘ I I €190.5m

1 H21 1 H22 1 H21 1 H22 1 H21 1 H22 1 H21 1 H22 21.250.000 shares issued in Q4 2021

€ 4,480m I

Hncluding JVportfolio at 100%5
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ESG

Achievements and
hlghllg hts | Our sustainability targets
1 H 2022 Our Commitment

Our ESG strategy rests on four pillars to cover the most material topics for the Group. It aims at transforming
and future-proofing our portfolio, giving purpose to our teams, transition drive to our tenants and shared
value for our communities.

QOurApprosch | VGPFoundston | CurGreen Financing Framework |  Our Suswsinsbllity Reporing

Our Sustalnsbility wsrges

1— 2— 00, 3— 4—

@ ENVIRONMENT j% BIODIVERSITY SOCIAL Promote GOVERNANCE
Ensuring our Stimulate social cohesion, Adequate
business path - biodiversity by reduce inequality, governance and
including own investing and and protect Environmental,

NEXT



ESG UPDATE 1H 2022

Green Building Certification
A All buildings started after 2020 received green certifications and this
represents 61.2% of the portfolio as of June 2022

° VGP Renewable Energy
A 120.9 MWop installed or under construction and 53.7 MWp in pipeline

O o On track to achieve carbon neutrality by 2025 and 50% gross reduction under
‘ . wal scope 1 and 2
- ”‘,f - ae A All VGP offices green energy PPA contract as of 1 Jan 2022

S e PR Y
«_™n 3 - g A

55% reduction in 'in use' scope 3 emissions by 2030

A All new builds (as of March 2022) will be realized without gas sourced heating
systems where feasible

Source: Company information as of 30 June 2022

1 https://www.vgpparks.eu/en/newsroom/investor-news/vgp-announces-pan-european-corporate-solar-energy-deal-to-power-alll-vgp-offices-with-100-renewable-electricity/
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1H 2022 rental income increased by 9.7% VGP

° COMMITTED ANNUALISED RENTAL INCOME AND NUMBER OF TENANCY CONTRACTS

Increase in rental income mm Rolling rental income - Number of contracts

€ O0OAN - 450

A In total 415 tenant contracts driving
committed annualised leases to
- 350 € 281.1 million® (FY2021: € 256.1
million)

- 400

m

- 300

A Occupancy rate of 99% for the
completed portfolio?

- 250

- 200

Committed annualised rental income
m
Number of tenancy contracts

m

- 150

- 100

- 50

2016 2017 2018 2019 2020 2021 H1 2022

Signed and renewed rental income of €35.4 million in 1H 2022

(of which €22.4 million new leases)?

Yncluding € 172.3 million through the Joint Ventures
2|Including 100% of JVs' assets




...driving resilient portfolio growth ... VGP

TOTAL PORTFOLIO - INCLUDING 100% JV (€ MILLION) AE ted Capital E dit
xpected Capital Expenditure

(predominantly based on pre-let
construction projects) for

= Own portfolio 6,534 - 7.000 2022 > 2021
JVsrelated ... ASignificant cash balance expected to
be recycled from Joint Venture
- 5.000 closings in the remainder of 2022
4.109
- 4.000
- 3.000
1,936 2.923
- 2.000
1.978
1.360
- 1.000
2018 | 2019 | 2020 | 2021 | H1 2022
Capital expenditure EOPHODTY EPOPPpY ENT PPY Y ETNODPHY epno¢MY[>€HchlyY
et cash inflow from enoy®nY e€eoodpdnY ennpdcY endgdcY eomMpdnY > emIpnyyY
divestments to JV& y SEIElL np % el P
As of 30 June 2022
1)Vs-related includes German 5.1% stake held directly by VGP and portion of Held-for-Sale being developed on behalf of the JVs 10

2 Includes sale of Mango building, Spain (E150m in 2018), 1H ‘22 includes 82 million cash received as of 1 July, since inception VGP recovered 1,7 billion cash from JV divestments



....Wwhich has resulted in a diversified investment portfolio...

o INVESTMENT PORTFOLIO BREAKDOWN BY COUNTRY? o INVESTMENT PORTFOLIO BREAKDOWN BY STATUS!

Italy Development land
€ MH T 2% €E noétv oYy

Other 11%

Hungary

EMPT I
Slovakia
€EHNT Y4

Netherlands

Under
€ n o 8% Construction
EMDPp
German
Spain o G T e 3,/1 MY Y 24% Completed
EPT MY 55% end®o O

65%

Czech Republic
eEynoyYy
12%

A The Investment portfolio has grown to €6,534 million?, up 13.7%YTD

A Western Europe, represents 72% of total portfolio value as of June 2022 and 88% of operating EBITDA incl. JVs

at share over 1H 2022 VG P

As of 30 June 2022 11
1Including 100% of JVs assets



...fully let on a long-term basis

° Portfolio virtually fully-let on a long-term basis?

Occupancy evolution (%)

m = Own Portfolio = Joint Ventures

99,4%

2017 2018 2019 2020 2021 H1 2022

° Certification status of portfolio

Breakdown by certification type?

o,?%
38.8% 33,4%
27,0%
Leed B BREEAM
B DGNB B Not Certified

VGP

Weighted average lease term (WALT) of the portfolio

Combined 8.3 years

vs N 7 jears

oun ﬁ 10.1 years

0 2 4 6 8 10 12 14

m First Break m WALT

A The combined occupancy of the portfolio stood at 99%

A The WALT stands at 8.3 years

A The WAULB stands at 8.0 years

A The total certified portfolio increased to 61.2 %

Source: Company information
1 As of 30 June 2022
2 Based on square metres, with JV's at 100%




Portfolio leased to a diversified and blue-chip tenant base VGP

o Blue-chip top 10 Tenants (JVs at 100%) o Tenant portfolio breakdown - by industry segment

Krauss Matfei | 9,92% Other

3.9%
Amazon [ 57

E— 5,020
Zalando 5,02% E-commerce
» 25.2%
Rhenus Logistic- A : 73
Drylock Technologies|i G 2.31%
siemens [ 1.77%

evv | 1.71%

Logistics
38.6%

MediaMarktSaturn [ 1.64%
Light industrial

cATL I 1.38% 32.3%
4PX N 1,21%

Krauss Maffei amazon » zalando & carx

Bjdrylock MediaMarktSaturn CATL [ZRHENUS SIEMENS

TOP 10 CLIENTS COUNT FOR 34.3%
13

As of 30 June 2022



Delivery of new developments in 1H 2022

© 17 buildings representing 334,000 m?

€ 17 million rental income through 24 tenant contracts,
virtually 100% let

° Largest share of new developments delivered for
tenants active in logistics

VGP Park Fuenlabrada, Spain VGP ParR S 4.1d3R S & £#8¢h B&public VGP Park Halle, Germany
=
amazon GLX DACHSER
Global Logistie Serviger Intelligent Logistics
FUTURE Logista p— TIREIC
Bath feelings PHARMA

14



Delivery of new developments in 2H 2022

O >700,000 m? is expected to be delivered in 2H 2022
A €51.5 million of rent once fully built and let

A Industrial tenants make up biggest part of pre-lets

VGP Park Leipzig, Germany VGP Park Magdeburg, Germany

VGP

Pre-let tenant base (m?)

Other 1%

Ecommerce
17%

Logistics - _
38.6% Light industrial

62%

@spor

VGP Park Nijmegen, The Netherlands

15



The predominantly pre-let portfolio under
construction

At June 2022, 40 buildings were under
construction, representing 1,346,000 m?

A This equates to € 88.1 million of new lease
contracts

A The portfolio under construction is 87.4% pre-let
(to date 93.7%)

A Western Europe represents 70.5% of the portfolio
under construction?!

o
O
=
.
D
o)
£
19
£

| e

VGP Park Munchen, Germany VGP Park Zaragoza, Spain VGP Park Halle, Germany
As of 30 June 2022

Calculated on basis of expected rental




The predominantly pre-let portfolio under
construction

° Developments - geographic breakdown (by rental value)

Slovakia 2%

Austria 4% ltaly 0,6%

The Netherlands 4%

Spain 5%

Latvia 5%

Hungary 6% ‘

i 0]
Romania 6% Germany 61%

Czech Republic 7%

VGP Park Erfurt 2, Germany

17



Owned and committed land bank expanded further to support future VG P
growth e

° Build-up of Land bank (‘000 m?2) ° Land bank! - geographic breakdown

11,908
601 Other 19%

Germany 24%
Romania 5% ;
6,957
& Slovakia 79
- Austria 8% The Netherlands 20%

11,307

8,059

Land owned Deployed Acquired 2022 Committed Letters of _ 0
Dec 2021 2022 intent Spain 15%
— _
—

1 Geographical breakdown of development potential (basedion

Owned and committed land bank value) of the owned and committed land bank (own and JV)

A Total land bank (owned and committed) of 11.3 milliohaguates to development potential of > 5 milliorf m

A 601,000 M of land under option, subject to due diligence, with > 0,25 milliGrofrdevelopment potential

> 5.25 million m? of development potential embedded in the land bank

18

1 Includes acquired land in Nurnberg of 192,000 m2 with redevelopment potential of 92,000 m2
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Income statement
° Operating profit € 190.5 mm (1H 2021 € 239.9 mm)

A Highernet rental income mitigated by decreasein net valuationgain6 .3 mm YoY)and
JointVenturecontribution (downe 53 mm)

c On a “look-through”- basis 1 net rental is up by 48% (+€ 15.4) YoY

A Increasefrom € 31.9 mm to € 47.3 mm, whereastotal net rental income 6 W#atQa0%)
increased9%to € 82.9 million

° Net valuation gains on the property portfolio of € 155.9 mm include
A € 47 mm realizedgainon disposalgo JVyversuse 12 millionin H1 2021

A € 108 mm unrealizedgains(includinge 40 mm on HFS net of € 6 mm broker/rent fees),
resultingfrom € 78 mm profit on first time valuationsand positiverevaluationeffects 86
mm)

A The standing property portfolio (excludingJV)is valued on a weighted averageyield of
4.57%(vs 4.64%asat 31 DecQ1)?

° Share of profit from JV’s and associates lowered by € 53 mm
A Resultdown YoYdueto significantpositivecontribution of yield compressiorin 1H 2021
A Changean reportedyield dueto portfolio mix change
° Administration and Other expenses
A Administration expenses in line with comparable period
Ae o

YY !'bl/w O2Y iUNAROGdzGA2Y AY Fl @2N 27

Income Statementd Y Y 0

Revenue 35.1 18.1
Gross rental income 19.1 7.1
Property operating expenses (2.0) (1.1)
Net rental income 17.1 6.0
Joint venture management fee income 9.9 8.5
Net valuation gains on investment propertie 155.9 163.2
Administration expenses (20.8) (20.3)
Share2 ¥ ySG LINRPFAG FTNRBY W+304d | YR 8444
Other expenses (3.0) (2.0)
Operating profit 190.5 239.€
Financial income 8.1 5.6
Financial expense (22.3) (11.8)
Net financial result (14.3) (6.2)
Profit before taxes 176.3 233.€
Taxes (23.1) (30.0)
Profit for the period 153.1 203.€
1 Lookii KNRdzZAK o6l aia AyOfdzRSa +Dt Qa &aKINB 27

2  The (re)valuation of the own portfolio was based on the appraisal report of the property

expert Jones Lang LaSalle

3  Travel costs have been reclgssed to Admjnisfration expenses from property operating

1 Nexknyfshi brnfoo1 NIBoFodzF1S2808 reporting

4dKS

20



Operating EBITDA - by segment VGP

Investment Development Property and Asset Management

Gross rental income 19.1 7.1 Gross rental income Gross rental income C C
Property operating expenses (0.2) (0.3) Property operating expenses (1.8) (2.4) Property operating expense C C
Net rental income 18.9 6.8 Net rental income (1.8) (2.4) Net rental income C C
:Joint venture management fee C c tJoint venture management fee c Join_t venture management 9.9 85
income income fee income

Net valuation gains on investmen ¢ c Net valuation gains on investme ':l] eé\;?rlrl::r:[[onrgag;?eosn
properties destined to the JVs properties destined to the JVs Hves properti G G

destined to the JVs

Administration expenses (1.6) (0.5)  Administration expenses (14.1) (13.2) Administration expenses (3.3) (3.5)

{KINB 2F W+aQ I-{Kl-N:é 2F W+aQ | {KFENB 2F W+acd

profit after tax profit after tax G G operating profit after tax G G
EBITDA 6.7 5.0

A{KIFENE Ay NBadzZ G 2F Wz A +fdzZt GA2y Al Ayakof 23aars A Revenues include asset management, property
O2NNBalLR2yRa G2 =Dt Qa A H1 2022 capital expenditure in development i  management and facility management income
JVsexcluding any revaluation result FOGAGAGASE FY2dzy (iSR 2 '3 0

A Increase of net rental income due to completed,
non-transferred assets to JV

QJ< Qx¢

Please note the segment reporting disclosure in the notes of our 1H 2022 condensed consolidated interim financial stptesser@i®ase for overview of adjustments to operating EBITDA

21



Balance sheet - assets

Consolidated Balance SheetAssets€ Y Y U
€EMMPP YYU

° Investment Properties (own portfolio) incl Disposal group held for sale total € 2,688 mm’
A1 2YLX SGSR LRNITF2f A2 ¢ YY

MPNTY OMI QHMY

MPAnH YY oMl QHM Y €T

Investment in Joint Ventures and associates increased to € 965.2 mm reflecting: Investment properties 2,403.2 1,852.5
A WxMmMY € cnc YY 053/ %s{YZIIl!QD Investment n joint ventures and 965.2 858.1
associates
A Wt HY ¢ Mpo YY 09{2wh2L¢> b[2!¢2t ¢Cuv Other noncurrent receivables 332.3 264.9
A WxoY ¢ Mom YY oaN )f OKS )/ 0 Other noncurrent assets 58.5 35.1
° A hiaKSNJ RS@EST 2 LIY BefMoertk)a Y € 0cC YY o Total noncurrent assets 3,759.2 3,010.7
Other non-current receivables increased to € 332.3 mm from € 264.9 mm, mainly reflecting Trade and other receivables 169.2 148.0
shareholder loans to
. A Cash and cash equivalents 648.5 222.2
A Dt tIFN] aNyOKSYy o06e mMcy YYU _
~ . Disposal group held for sale 292.9 501.9
A 2Dt tIFENJ] az2zSNRAZ2] 06e€e TM YYO
) . Total current assets 1,110.8 872.1
° A hGKSNJI W+ad 0€ ¢dH YYOU
. _ A . ~ TOTAL ASSETS 4,869.9 3,882.7
A hiUKSNI NBEOSA@GlIofSay € m YY
Increase of the cash position to € 648.5 mm?2 (€ 730 mm as of 1st of July)
A Severalmulti-d S NJ dzy 3 SOdzNBR NB G2t GAy3I ONBRAG FLOAfAGASE dzyRNI gy FYR | @I Af |«
300 mm in 2H 2022
1 Includesassettranferedat the 1th of JulyforD! + 2 FmilliomtesN JandJV2 29

A VLYRSNI / 2YyaiuaNHzOUGA2Y €

A 5S@St2LIYSYd fFYyR € pcdh YY OmMI Qum Y

9EOf dzZRS& eyH YY -Qutaipart NBOB/xIgEBds (LNA:PPRY M OF aK o)l yOS eton YAftAZY

EOpPPYYWSSETS




Balance sheet - Shareholders’ equity and liabilities

° Shareholders’ equity of € 2,179 mm, up € 3.5 mm since Dec '21

A Dividend pay2 dzii 2 F €

At NRTFAG

Mn gdc

O2YyUNROdzIAZ2Y 2F ¢

° Total liabilities of € 2,691 mm (2021: € 1,707 mm)

1

A Increase of norO dzNNEB Y

A . 2y R A A& dz§ dudlFanche ofi 5 and & yeagsy

A Reclass bond Apr o

A Reclas$Schuldscheiml

° Consolidated gearing ratio of 33.5%'

A Proportionally consolidated Loafo-Value stood at 54.6%

Calculated as Net debt / Total equity and liabilities;-Prad NJY" |

21

nop

€

liability (€ Y Y 0

VGP

Consolidated Balance SheetShareholders equity and

v
Mpo®M YY {1 Tw9l h[59w{Q 9v!L
{ K NEBK2f RSNARQ S| dzA 2,179.1 2,175.6
5 o ) Non-current financial debt 2,183.8 1,340.6
FTAYFYOAFT RSOU € ynodH YY i
Other noncurrent (financial) liabilities 41.8 32.5
Deferred tax liabilities 125.8 112.3
Mpn YY (2 OdNNBy Goampgpeyigpipst RSo G 28514 14854
YAttAzy G2 OdNNBy & FAVIYVSArt rRSsa 7
Trade debt and other current liabilities 126.5 107.5
Liabilities related to disposal group HFS 34.9 70.2
Total current liabilities 339.4 221.8
Total liabilities 2,690.8 1,707.2
| |
EXBTL]TEES{ e Ele St
€ y-Jul asrpert oW It RBOGABSRohaWazF YmOL &K ol f 1 y0OS ecny YAftAZ2YyT

4 Ay Ot dzRSa

op dH:

3SEFNRY 3V
23



Significant headroom to key covenants

Overview as of 1H 2022 Gearing ratio (%9)

4 N\ N\ ) s
, € Y'Y Covenants: <65%
€EH2XO0CHY, ecnagpvyYy 0{1_” 60
Total Debt Cash Unutiiised
CreditFacility 40
\. / VAN / .
4 N N (© ) g
2 29% 5 OOyearS 1 O OO/ 2016 2017 2018 2019 2020 2021 H1 2022
. . 0
Average Average_ UnencumberedAssets ) _
Cost of Debt Debt Maturity Debt service cover ratio (X)
\_ AN AN /
- 60
al GdzNAGeé LINRPFAES FAYFEYOAILIET RSo00 O0OAY €YYO
22,6 26,4 25,9 L 30
m Bonds ® Schuldschein / 2 g S y‘ | y‘ u a Y )K M |
______________________________________________ "
, 2016 2017 2018 2019 2020 2021 H1 2022
375
500 Interest cover ratio (X
24
- 40
3
- 190 - 30
ﬂ | | | | | 20SYyFYyGayY xmQ@H 2
2022 2023 2024 2025 2026 2027 2028 2029 2030 ' 113 9,1
5,5 51 - 10
---------- 2016 T 2017 T 2018 T 2019 T 2020 T 2021 T leozz- °
Source: Company information as of June 2022 24
IConsolidated Gearing means consolidated Total Net Debt divided by the sum of the equity and total liabilities; 2Debt service cover ratio means cash available for debt service divided by debt service whereby debt service means the aggrega te amount of financial

expenses due and payable together with any loan principal due and payable;  SInterest Cover Ratio means the aggregate net rental income (increased with the available cash and cash equivalents) divided b y the net Finance Charges; “As of June 2022



Update



Rouen France

AFirst acquisition in France
AlLand size: 321.000 m?
APotential gross lettable areg

154.490 m?

Rouen

26



